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THE WEEK. 


Mild weather early in the week checked the distribution 
of seasonable goods, but had a permanent value in facili- 
tating the harvesting of cotton and late grain. Subsequently 
the temperature feli, restoring retail trade in wearing ap- 
parel, fuel and similar products to greater activity than was 
experienced a year ago. Building operations are active, 
strengthening the markets for lumber and materials. Manu- 
facturing plants are making steady gains, particularly in 
the leading industries, and it is significant that reluctance 
to do business has shifted from buyers to sellers, eliminating 
largely the concessions in prices that prevented stability. 
Labor is unusually well employed, judging by the official 
compilation of the unions, which shows only 1.5 per cent. 
idle on returns from 1,446 organizations. Railway freight 
blockades cause some complaint, which is remarkable in 
view of the restricted grain movement, and earnings in 
three weeks of October were 9.2 per cent. larger than in 





1903. Foreign commerce at this port for the last’ week ex- ’ 


ceeded the same period a year ago by $1,589,779 in value of 


exports and $1,014,861 in imports. Locally, the most im- 
portant event was the opening of the greatest underground | 


railway system in the world. Small exports of gold should 
cause no alarm, for monéy is abundant and easy. After 
touching a new high record for the year, the average of the 
sixty most active stocks fell sharply because of the foreign 
situation. Bank exchanges at New York for the week were 
71.5 per cent. larger. than last year, chiefly because of ‘ac- 
tivity in Wall Street. At other leading cities the gain was 
8.4 per cent. : | 
Current ‘conditions in the iron and steel industry are not 
accurately depicted in the latest report of the leading pro- 
ducer, for the figures only cover the third quarter of the 
year. July and August carried the industry to ‘its lowest 
ebb, and the recovery during September was not sufficient 


to balance the adverse results. Furthermore, progress has: 
been still more rapid this month, and it is announced that ® 


the daily average of new business is now 26,000 ‘tons, or 
30 per cent. more than at the same time last year. New 


cars and ships are requiring a very large tonnage of plates, ’ 
and practically every department exeept steel rails has 


. 


aroused from the dull and depressed condition so long preva- 
lent. Improvement is emphasized by the large orders for 
pig iron, which have. caused a moderate advanee in prices 
of Bessemer and Gray Forge as well as foundry, and there 
is less readiness to accept long term contracts at current 
rates. Coke is strong for the double reason that an in- 
creased demand comes simultaneously with reduced output, 
because of a short water supply. 

Textile manufacturing returns are again irregular, owing 
to the fact that expectations of increased activity in cotton 
goods were not realized. Yet the reason is very different 
from that which caused the delay a few weeks ago, market 
conditions being entirely reversed. Formerly the indiffer- 
ence was manifested by buyers, but now it is the sellers that 
decline to accept orders. Stocks are becoming depleted and 
there is evidence of a desire toreplenish, even at somewhat 
higher prices, but the mills hope to get cotton cheaper, and 
hesitate to sell goods until they have purchased the raw 
material. Spinners realize that the margin of profit on some 
export business will be very small, and domestic buyers find 
difficulty in securing deliveries, owing to the fact that these 
shipments abroad have reduced available stocks. Emi- 
nently satisfactory reports come from the woolen industry, 
several lines being quoted higher, and the outlook is most 
favorable, except for the limited offerings of raw material. 

Demand for domestic hides in western markets continues 
sufficient to absorb all offerings, fully maintaining quota- 
tions and in some instances causing advances. After along 
period of dulness, there has occurred a general advance of 
a small fraction in foreign dry hides. Tanners have re- 
sponded to the strength in hides by further stiffening of the 
leather market, and still the demand broadens. Export 
business is also better, a notable feature being large orders 
placed in this city for sole and upper leather to be shipped 
to Japan. This was by far the most important event of the 
week in this industry, sales largely exceeding expectations. 
Calfskins are again higher and belting butts share in the 
upward movement. Footwear orders for spring delivery 
continue to come forward, western wholesalers having 
begun to place tardy contracts, while eastern and sonthern 
jobbers added to their purchases. Conditions throughout 
this industry are better than at any previous time this year, 
factories being well engaged and holding much business in 
reserve. Quotations are very firm. 

Wheat advanced in Liverpool and this uarket responded, 
while the North Sea incident was responsible for much 
irregularity. A decline was facilitated by heavier receipts 
and a smaller demand for flour that resulted.in idleness at 
several northwestern mills. There is less complaint regard- 
ing the quality of arrivals, fewer consignments being re- 
jected by flour producers. Shipments are still arriving from 
the Pacific coast, reducing the exportable surplus there. 
Receipts at primary markets of 6,845,608 bushels compare 
with 7,173,964 bushels a year ago, while exports from all 
ports of the United States were only 804,546 bushels flour 
included, against 4,276,618 bushels last year, and 5,808,973 
bushels two years ago. Limited stocks gave spot and early 
option corn much strength, but remote deliveries were 
scarcely any higher than at this time last year. Receipts 
of 1,554,307 bushels compare with 3,639,490 in the same 
week last year, and Atlantic coast exports were only 259,635 
bushels, against 2,477,970 in 1903. ‘Spot cotton fell below 
ten cents for the first time this year, the only news of im- 
portance being the publication of the official report of 
quantity ginned up to October 18th. Considering the early 
maturity of the crop, these figures were not up to record- 
breaking expectations. 

-Liabilities of commercial failures thus far reported for 
Octeber amounted to $7,660.864, of which $2,976.966 were in 
manufacturing, $1,435,298 in trading and $248,600 in other 
commercial lines. Failures this week numbered 233 in 
the United States against 253 last year, and 28 in Canada 
compared with 15 a year ago. 
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GOLD EXPORTS EXPLAINED. 


Last week, when heavy exports of cotton and large de- 
mands for money in connection with a rising security market 
prompted theorizing as to how soon gold would begin to 
come this way from Europe, Dun’s REvrew pointed out 
that quotations of sterling exchange in the leading countries 
indicated exports of gold rather than imports. Events have 
demonstrated the soundness of this position, shipments of 
$3,250,000 going to Paris during the past week. Possibly 
there may have been a very narrow profit in this operation, 
yet the present international financial situation is so ab- 
normal that precedent counts for nothing. In the first 
place, it is the time of year when imports of gold would 
naturally be expected, shipments of farm staples usually 
supplying an excess of commercial bills that depress rates 
of exchange, but this factor is neutralized very largely by 
the insignificant movement of grain. Cotton exports have 
been heavy, but these alone cannot offset all other factors 
and leave a favorable balance. Furthermore, there have 
been abnormally large arrivals of Australian gold on the 
Pacific coast, in transit for Great Britain. These absorb 
more of the extra supply of exchange than usual, and, in 
addition, the frequent purchases of foreign bonds of late by 
our investors necessitated remittance in some form. 

Still other factors are in evidence. Early in the season 
there was a heavy speculative movement in exchange, sales 
of ninety-day bills being made in order to take advantage 
of the difference in interest rates here and abroad. These 
operations were not sufficiently attractive to call for renewal 
at maturity, especially when this money market failed to 
harden as expected, while there was a stronger tone abroad. 
In fact, the continental banks made vigorous efforts to draw 
gold from London, sterling exchange at Paris falling to 25 
francs 10 centimes, and at Berlin to 20 marks 35 pfennigs. 
These rates would have brought gold across the Channel ; 
as a matter of fact there was a large transfer to Germany, 
but the Bank of England steadily raised its price of bar 
gold to 78 shillings per ounce, although the British insti- 
tution was in a very strong position, and thoroughly able to 
spare the yellow metal. But when the Baltic fleet made 
possible new international complications there was a general 
disposition to strengthen all bank reserves and prepare for 
any emergency that might arise, particularly as a new Rus- 
sian loan had been announced. Simultaneously, there came 
heavy selling of American securities by London which 
swelled the demand for remittance, and sterling exchange 
at New York rose to 4.86% for cables, which was more than 
a full cent above the quotation at the same date last year, 

when seasonably normal conditions existed. 

In view of these influences, all tending to draw gold 
abroad, it is not surprising that precedents have been disre- 
garded. If local rates for call money had stood at the posi- 
tion they did a year ago, instead of 3 per cent. lower, results 
might be very different, but there is no incentive to loan for- 
eign capital in this market at 2 per cent., whereas there 
would be at 5 per cent. No alarm will be felt over a small 
contribution to European stocks when it is realized that in 
the vaults of the United States Treasury alone there are 
over $722,000,000 in gold coin and bullion, far eclipsing all 
high records of this or any other national treasury. This 
heav; accumulation is the more remarkable when it is re- 
alized that the Panama Canal Company was paid $40,000,000 
last spring, which contributed largely to the exports of $83,- 
039,908 in the first nine months of this year. As an offset 
there were imports of $68,694,670 gold during the same pe- 
riod, leaving a net loss of only $14,345,238, or $5,000,000 less 
than the net exports of silver. The whole trend of recent 
international transfers of gold, silver and merchandise indi- 
cates that the United States is gradually passing from a 

debtor to a creditor nation, our investments abroad eon- 
stantly increasing. One particularly striking evidence of 





. this condition is found in the new Mexican loan of ed 


000,000 that was taken by a local syndicate. 





THE LAKE SUPERIOR IRON ORE INTEREST. 


DuLuTH.—The discovery of iron ore in Minnesota in suffi- 
cient deposits to warrant the attempt to enlist capital in its 
exploitation did not take place until in the early eighties, and 
it was not until July 30, 1884, that the first carload of iron 
ore ever mined in that State was loaded at the Breitung 
mine, now part of the Minnesota mine, and shipped to Two 
Harbors. The cars on which this ore was hauled were 
wooden cars of about the same capacity as those of to-day 
and the train consisted of fifteen of these cars. This under- 
taking was in charge of Mr. Charlemagne Tower, who is 
the United States Ambassador at the Court of Berlin, and 
July 30, 1904, the twentieth anniversary of the opening of 
the iron mines of Minnesota, was fittingly observed. The 
late Mr. George C. Stone, formerly of Duluth, is entitled to 
the credit of having the sagacity to recognize the impor- 
tance of these iron ore deposits, and he had the tenacity of 
purpose to carry to success the effort to raise the requisite 
funds for this great enterprise. Through his efforts a rail- 
way was built and docks constructed, and in the year 1884 
he saw the practical results of his work, when a total of 
62,125 tons were shipped from the mines. This amount 
steadily increased from year to year, and at the end of the 
year 1903 the total production of the Vermillion Range 
amounted to 20,738,205 tons. | 

. The Vermillion ores are hard and mined from veins in- 
closed by jasper and other hard rock. The ores, however, 
grade to the Bessemer limit, carrying as they do a very low 
percentage of phosphorus and a high percentage of oxide of 
iron. Mining in this range has been carried on mostly by 
blasting out the iron from the surrounding rocks. In one 
mine, the Chandler, at Ely, there are granulated ores in reg- 
ular veins, or rather a succession of pockets. While the 
development of the Vermillion Range was progressing so 
rapidly as a result of further explorations and surveys, enor- 
mous bodies of soft ores were found in the section which lies 
from fifteen to twenty miles south of the Vermillion Range. 
These ores were found to lie in extensive beds of great 
depth, in some places being exposed on the surface and at 
others covered to a greater or less degree by an alluvial 
deposit, which generally was easily removed by stripping. 
These ores as well as the Vermillion product grade to the 
Bessemer limit. This section became known as the Mesaba 
Range. The ores, being disintegrated, are in many instances 
scooped up by steam shovels and carried directly to the ars 
for shipment to the lake shore or to the extensive docks at 
Duluth, where they are shipped direct to Lake Erie ports 
and to other iron and steel centers. 

The discovery and marvelous development of the iron ore 
deposits of the Vermillion and Mesaba Ranges have com- 
pelled the most ample provisions for the storage and the 
shipment of the ore by water to the lower lake ports. A 
most important factor in the carrying on of this industry is 
the cheap transportation by water. The roads from the 
mines to the lake at Duluth and Two Harbors are short 
and on descending grades, and as these roads are owned 
and operated by the large mining. companies, the expense 
of transportation to deep water is but a small percentage of 
the cost in getting the ore to the market. 

The Mesaba Range is forty to forty-five miles from Duluth, 
and with the railway, the ore docks and the steamships 
operated in connection with the mines, ample facilities are 
afforded for placing these ores on the market. As the ores 
are mined and. placed directly on the cars by the steam 
shovels in a single operation in many of the larger mines, 
there is no waste of energy or material, as is the case where 
the hard oresare mined. To further cheapen and simplify the 
cost of production and marketing, the owners of the large 
mines on the Mesaba Range have built enormous ore docks 
at Duluth. These docks are so extensive that'a number of 
vessels may be alongside taking cargo at the same time. 
The first of this line of docks was built in 1892; the second 
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in 1896 and the third in 1900. The docks have an annual 
shipping capacity of 6,000,000 tons per annum, and are 
equipped with every facility for ready and rapid transfer of 
ore from the cars to the vessels. The Mesaba ore docks at 
Duluth are described in detail as follows : 





Storage 
pone No. of Pockets. Capacity. 
Dock No, 1........ 2,336 Feet 384 57, Tons 
we Biss ci ee 2,336 69.120 “ 
a, 1,152 192 40,220 “ 
5,824 960 167,040 


The ore docks at Two Harbors, Minn., are of the foilow- 
ing dimensions: 





Length, ity, 

tage ay aa "ons 

Wh RWS UO Sabb i6 ie edabe Hb idibeee ’ 

OR ER ERR MEIN TEE 1,742 208 41.600 
Ww Meeanaeedae coves anebnkn wlan 950 90 16,200 
Ss Aib haicadlckicass hastinsanaldiitetes ss 1,466 168 36,960 
“ a ie aaa a a i ae ll li ik ee hed 1,466 168 33,600 
ia wendmndenwabuduntydiiesieian 7,174 836 168,760 


The net length of docks proper is 4;942 feet. 

The total production by years of the Vermillion and 
Mesaba Ranges from the latest figures obtainable is as 
follows : 


Vermillion Mesaba Vermillion Mesaba 

Range, Range, nge, Range, 

Tons. Tons. Tons. Tons. 
i 3. eta ais | SES 953,699 1,788,447 
Me iesccae SmaGe6- le ccces 1895........ 2,133,705 2'781,567 
Bis ox ave’ ee er eae 1,814,185 1,988,935 
i aa See BE nk ne 1,278,481 275,809 
1888. GRL0G5 lk dcee WEG cua cde 1,265,142 4,613,766 
De aiinze tm oni S44.688 — ncccee ) 1,771,502 6,626, 
ML. ene. RR peep eres Misia Gates ,655,820 7,809,535 
| en Gee. - hie ae re ee 1,786,063 9,004,890 
ene 1,167,650 4,245 Se .263 13,342,840 
1893. . "820, 621 613,620 1903... a 676,699 12,892,542 


The total production of the Mesaba Range; including the 
year 1903, was 66,640,349 tons, and from the Vermillion Range 
20,738,205 tons, making a grand total for the twenty years 
of mining of over 87,000,000 tons. Among the largest mines 
of the Mesaba Range may be mentioned the following, with 
their total outputs: Auburn, 2,143,028 tons; Biwabik, 
4,861,242; Fayal, 7,865,625; Genoa, 2,171,978; Lake 
Superior Group, 3,546,585; Mahoning, 5,801,097; Mountain 
Iron, 8,602,915 ; Oliver (1) 3,149,103 and Stevenson, 3,171,567. 
Of the Vermillion Range, the Chandler has produced in all 
8,134,164 tons; Minnesota, 7,628,625; and Pioneer 3,279,898. 
Comparing these figures with the first production .of 4,245 
tons from the Mesaba Range in 1892 and that of 62,125 tons 
from the Vermillion Range in 1884 the wonderful develop- 
ment of this industry and the apparently inexhaustible 
nature of the deposits can be readily understood. 


TRADE CONDITIONS IN AUSTRALIA. 


[From our regular Correspondent. ] 

Melbourne.—Trade continues dull, the only livening 
feature being the recent unusually large export of last season’s 
wheat to Europe. Many farmers have been holding for ad- 
vanced prices, which during the months of August and 
September have apparently reached satisfactory limits; 
hence a fairly general clearance preparatory to the forth- 
coming harvest. It is generally anticipated that the next 
harvest will equal, if not exceed, the last. The estimated 
shortage in the United States and in Europe is considered 
especially advantageous to Australian growers, and there is 
considerable buoyancy among Victorian farmers generally. 
The estimated area under wheat in Victoria is roughly 
placed at 2,400,000 acres, as against 2,170,000 acres last 
year at the same date. The wheat crop of Victoria for 
1904-05 will, it is estimated, reach 30,000,000 bushels. 

The total exports of wheat from Victoria since the begin- 
ning of December, 1903, exclusive of imported wheat re- 
shipped, amount to 3,500,492 bags of wheat and 359,268 
sacks of flour. Europe took 2,828,203 bags of wheat and 
148,996 sacks of flour, and South Africa 540,119 bags of 
wheat and 115,333 sacks of flour. There were sent to South 








‘ America 64, 196 bags of wheat, and the balance was absorbed 
by the East. 


In leather, conditions are . unsatisfactory to exporters. 
Prices of skins are high and supplies short, indeed, barely 
more than sufficient to fill local requirements of manu- 
facturers. In footwear Victoria continues to hold the inter- 
state markets for best grades, and imports of American 
manufactured goods show a decline in total value the last 
two months. In hardware improved conditions prevail. 
The check given to importation earlier in the year has 
strengthened prices of stocks, but the volume of trade 
shows but little increase. Country trade is improving among 
general storekeepers, and collections are good. 

The early instalments of the new clip of wool are now ar- 
riving freely; several thousands of bales are already in store, 
awaiting the opening sales next month. Although flocks 
are much below average, the lambing has been very good, 
and the outlook is decidedly cheerful, especially as London 
advices show the market to be at about the same level as 
last year. 

Victorian exports and imports showed for the two months 
of July and August an excess of imports over exports, New 
South Wales exports to Victoria being mainly responsible 
for the difference, viz.: 269 bales. This, however, is gen- 
erally so at this time of the year, owing to the month’s 
difference in the seasons. 

In Tasmania the same want of confidence previously re- 
ferred to still exists. Reports still speak of increased activity 
at the mines, which is encouraging, but in other respects 
business continues quiet 

In West Australia trade is suffering somewhat from the 
usual winter dullness, though conditions are quite satis- 
factory. Reports from farming districts are still very favor- 
able, the rainfall having continued to be good, and well 
distributed, and farmers are confidently looking forward to 
a good harvest. Owing to low prices, the pearl industry 
is somewhat depressed. 

It is reported that London capital is to be invested in a 
meat freezing and preserving company, to be established 
somewhere near Cambridge Gulf, in the Northwest. The 
capital of the company is reported to be £100,000, and op- 
erations are likely to be on a large scale, although the con- 
cern will probably not get into working order for a year or 80- 

In Queensland there has been a State General Election, 
the result of which has been the defeat of the Liberal Party, 
known as the party of continuous government, and the 
placing in power of the Democratic Party. The surprise of 
the election was the defeat of many members who had 
served their constituencies continuously for terme exceeding 
twenty years in some instances. 

Business has been quiet during the past few weeks. The 
sugar mills are still fully employed crushing the cane as 
rapidly as it can be cut and brought in, and the crop will be 
a very good one. Very little damage so far has been done to 
the cane by frost, and as the weather is now rapidly growing 
warm, anxiety on this account is almost allayed. The new 
wheat crop, which is expected to exceed the last one, is 
making fair progress; both the early and late sowing is 
growing well, and it only requires normal conditions from 
now on to result in a large yield. Last year’s crop was con- 
siderably wasted owing to the inclemency of the weather 
during the harvesting operations. During the past two 
weeks there have been two shipments of wheat exported 
from the State, the 8.8. Yawata Maru having taken a large 
quantity to eastern ports, and the sailing ship Banffshire 
loaded fifteen hundred tons for Great Britain. The barley 
crop is likely to be a very important crop for export in afew 
years. A sample shipment sent to England some months 
ago was very well received by the maltsters, who valued it at 
37s. 6d. per quarter, if it could be delivered in England be- 
tween September and March, and as the harvesting is well 
in hand early in December, it could be shipped in time to 
reach the English market. 

_ The new wool clip is now being received. A scarcity of 
competent shearers is reported, niany of the station owners 
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experiencing difficulty in getting sufficient men, and in some 
cases the sheep have had to be moved from one station to 
another for clipping. Since the drought, cattle have com- 
manded avery high price, and the meat freezing and pre- 
serving works have suffered in consequence, prices ruling 
too high for profitable working. 

In min ng, operations are still very backward; the older 
fields have all of late shown decreased output, but Wolfram 
mining is receiving attention, and in North Queensland 
1,800 to 2,900 men are now employed, and some of whom are 
making remarkably good returns, while all are able to make 


-aliving. There appears to be an abundance of this metal in 


Queensland, a new mine having been discovered in the 
Warwick district, in the southern portion of the State. 
The price of this mineral has increased, and is now about 
£140 per ton. 


RAILROAD EARNINGS. 


Gross earnings of all railroads in the United States report- 
ing for the three weeks of October are $20,673,799, a gain 
of 9.2 over last year. The improvement noted in earlier 
weeks this month and in September continues. Earnings 
are now much larger than for any corresponding period in 
previous years, and the increase is relatively very much 
greater than in the two preceding months, as the following 
figures will show, total gross earnings of all United States 
roads reporting for three weeks of each of the past three 
months compared with the corresponding periods last year : 








1904. 1903. Cent. 
October, 3 weeks...... $20,673,799 $18,933,077 9.2 
September, 3 weeks 20,167,192 18,940,287 6.5 
August, 3 weeks 21,786,327 21,478,528 L4 


The classified statement for September of leading systems 
reporting for the month is printed this week, United States 
roads included embracing 79,823 miles, and total gross earn- 
ings are $64,643,982, a gain of 3.8 per cent. over the 
corresponding month last year. All leading classes of 
roads in the United States are included, though some of the 
large systems reporting monthly are still to be heard from. 
The gain over last year is chiefly on the Granger and 
Southern roads, due to the large and earlier movement of 
wheat and cotton this year. Southwestern roads report a 
considerable increase in earnings, but the Trunk lines 
reporting, anthracite coal roads, and Central Western sys- 
tems, do not show as great a gain asthe others. The loss 
reported by the Pacific roads is solely on the Great Northern 
system, Northern Pacific, the only other Pacific road now 
included, reporting a slight increase this year. Compa‘ison 
is made below of earnings of leading passenger roads: 














— Mileage —— -—Gross Earnings-— Per 

SEPTEMBER. 1904. 1903. 1904. 1903. Cent. 
Trunk, East’n .... 7,356 7,204 $9,769,001 $9,465,914 3.2 
Trunk, West’n.... 7,986 7,981 7,933,217 7,746,655 2.4 
| RS RS 677 677 1,834.750 + 1,770,852 3.6 
Cent. West........ 9,569 9,504 7,722,474 7,476,514 3.3 
Granger. .......... 10,326 9,591 7,360,524 6,877,736 7.0 
Southern.......... 16,268 16,039 11,164,834  10,408.959 7.3 
South West........ 16,403 15,448 10,280,782 9,737,612 + 5.6 
POOR 25. dvcnccce 11,238 . 11,012 8,577,900 8,810,356 — 2.6 
U. S. Roads ..... 79,823 77.456 $64,643,482 $62,294,598 3.8 
Canadian ......... 8,044 7,590 4,171,000 3,888 .000 7.3 
Mexican . 1,405 1,355 884,541 830,572 6.5 
Total ------ 89,272 86,401 $69,699,023 9%67.013,170 + 4.0 





FAILURES AND DEFAULTS. 





Commercial failures this week in the United States number 233, 
against 215 last week, 208 the preceding week and 253 the corresponding 
week last year. Failures in Canada this week are 28, against 39 the pre- 
ceding week and 15 the corresponding week last year. Below are given 
failures reported this week, the two preceding weeks, and for the corre- 
sponding week last year, with the total for each section and the number 
where the liabilities are $5,000 or more: 


Oct. 27, 1904. Oct. 20, 1904. Oct. 13, 1904. Oct. 29.1903 
Over Over Over 

$5,000 Total $5,000 Total $5,000 Tdtal $5,000 Total 
30 88 24 81 38 94 546 
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WEEKLY TRADE. REPORTS. 


Boston.—Trade conditions are satisfactory in most lines. 
Buying is not excessive, but in all raw and manufactured 
articles it appears to be dictated by well defined wants. In 
dry goods jobbing houses are having an excellent October 
movement, seasonable goods being distributed freely on new 
and old orders, while new epring lines are being shown in 
several departments. The jobbing footwear business is 
good, and clothing manufacturers and jobbers are having a 
good run of fall and winter orders. At first hands cotton 
goods show a better feeling and woolens are firm and active. 
There is a firm tone to the lumber market and prices are 
maintained on all kinds. Demand for hardwoods is im- 
proving. Eastern spruce mills have all the business they 
can comfortably handle. Building materials are in a 
moderate request. A good, fair demand is reported for 
linseed oil, spirits of turpentine and paints. A good business 
at firm prices is the report from dealers in chemicals. Dyes 
and tanning materials move steadily. Paper mills are busy 
and the jobbing demand is active. The tobacco market is 
firm, with the demand good. Wine and liquor dealers report 
a good business in rum and whiskey. Western millers have 
materially advanced prices, which are now on a higher level 
than for years, but jobbers operate cautiously and confine 
purchases to immediate needs. The scarcity of corn causes 
high prices for that grain, but oats are in large supply and 
are easy. Export grain business is at a very low ebb, with 


only small quantities moving outward and receipts from the 
West accumulating. Leading articles in the grocery line 
are active, especially those for the holiday trade. Butter 
and eggs are firm, but cheese is lower. 


Providence.—There has been quite some improvement 
in the general condition of the cotton goods market. While 
standard 64x64 print cloths continue quiet, there is quite an 
active demand for plain medium grade goods of the wide 
variety. Prices rule firm, and there seems little disposition 
on the part of manufacturers to force sales on a basis of 
three cents or even 3i cents. There is a good demand for 
woolens and worsteds, especially for men’s wear. The 
growing scarcity of raw material is causing anxiety, and is 
responsible for another advance of half a cent a pound 
which. went into effect here last Monday. It is believed 


that most of the mills have sufficient wool for present re- 
quirements. Jobbers in jewelry are pushing manufacturers 
for deliveries, indicating that retailers are anxious to com- 
plete their stocks as soon as possible. 


Philadel phia.—tThere is still much idle machinery in 
the textile industry and factories are, with some few excep- 
tions, working only on partial time. Manufacturers of 
worsted yarns, who for months past have been either closed 
or partially so, report a very fair business, and are generally 
working to fully capacity. Manufacturers of carpets, es- 
pecially ingrains, are working a few looms, getting out 
samples. In upholstery goods, dress goods, etc., manu- 
facturers report unusual dullness for this season. There has 
been no improvement in the building situation and cement 
and brick manufacturers report only a moderate business, 
with prices fair. Importers and manufacturers of chemicals 
and dyestuffs have good orders at satisfactory prices. The 
demand for standard heavy chemicals used in textile indus- 
tries is increasing and prices are firm. Manufacturing, 
wholesale and jobbing drug houses find buyers conservative, 
but make frequent sa'es, and the volume of business, while 
short of the large showing of 1903, is considerably ahead of 
1902 for the same period. Prices rule firm. Collections 
show some improvement over a few weeks ago. Whole- 
sale paper dealers report some improvement in trade 
during the past week or ten days, with prices firm and col- 
lections good. Wholesale dealers in millinery goods find 
business backward for this season of the year. Wholesale 
jewelers say there is some increase in the demand for g:ods, 
but sales are behind the same period last year, with collec- 
tions fair. , 
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The electrical trade report quite a satisfactory volume of 
business, with considerable inquiry for building work and 
railway equipment. Prices are firm, but collections are very 
slow. The stove trade is busy and an increased demand is 
noted. Large machine shops report a good list of orders 
ahead, and locomotive works have recently received good 
sized orders that insure work for sometime, while shipyards 
have many good contracts. In the retail grocery line a 
seasonable business is being transacted, but collections are 
slow. Brokers, commission merchants, and the large whole- 
sale grocers say that a fair business ‘s being transacted for 
this season, but there are fewer inquiries for future goods. 
The local coffee market is irregular; low grades are in good 
demand, but scarce. The sugar market is dull, with an ad- 
vance of five points. Syrups and molasses have only been 
in moderate jobbing request. : 

Pittsburg.—General merchandise lines show improve- 
ment, and merchants generally are more optimistic. There 
is an apparent scarcity of money among consumers, who 
are not able to buy as much as formerly, and rents and 
living costs are high. Collections are reported very slow 
in some lines. Lumber is unchanged. Impreved building 
' operations has increased the demand and in some lines there 
is a steady call. The window glass jobbers and manufac- 
turers are to form an association. Over 1,200 pots have signed 
the agreement, and the signatures of jobbers representing 
80 per cent. of the trade of the country have been obtained. 
The members of the association will deal with each other 
only ; manufacturers to sell only to jobbers who are mem- 
bers, and jobbers not to buy glass from any manufacturer 
who is not a member. Theré isa good demand for glass, 
but stocks are broken and certain sizes scarce. More fac- 
tories »re preparing to operate, but it is estimated that not 
over 1,800 pots will resume this fire. There are two labor 
organizations, with different wage scales, and as a con- 
sequence the factories have not a uniform rate of labor costs. 
Hardware is in better demand and seasonable lines are 
moving in good volume. Orders are being received in good 
amounts, although dealers are still cautious. Dry goods 
are somewhat irregular. Merchants are more liberal in 
supplying their needs, but are showing no disposition to 
rapidly expand in their demands. 

Allentown.—Trade conditions continue to improve. 
Boot and shoe manufacturers report a larger volume of 
business and collections are good. There has been a decided 
improvement in slate; the large surplus has been reduced, 
and prices are somewhat better. In ir-n and steel operators 
are preparing to increase their output. 

Baltimore.—Jobbing business is seasonably active, the 
demand for holiday goods being pronounced and collections 
about up to the average. There is not much activity in 
clothing, salesmen having just started on their initial trips 
for spring business. The proportion of duplications received 
to date is much larger than in previous years. There is a 
seasonable demand for dry goods and notiuns, orders being 
principally of the filling in variety, and prices are more 
stable. Furniture factories are well supplied with orders, 
and prices are on a better level, though collections are not 
altogether satisfactory. Jobbers of fancy goods and toys 
report a brisk trade, and business in groceries is large. 


Fall trade in harness hag not been up to expectations, and 
mg are unsettled. The eastern demand for fertilizers is 
ight, but the southern factories are buying freely, and 
prices have advanced considerably on raw material. 


Atiauta.—Collections for the past ten days have not 
been quite as good as they were earlier this mopth, but 
trade is better. The cool weather has increased grocery 


sales materially, while an improvement is also noted in 
hardware, hats and shoes. Dry goods jobbers have all the 
orders they ean conveniently fill and report house trade un- 
usually good this week. Notions, fancy goods, china and 
glassware are active, the volyme of business in these lines 
provi oJ a good increase over last year. Millinery trade is 
only P Dae ne Sarge t 


than durin 


Chicago.—Trade conditions are satisfactory. Most lines 
are active on current demand and new business is steadily 
increasing, although there is no rush, except for materials 
needed immediately in new building construction, many of 
which are being pushed to early completion. Manufacturing 
branches are now well employed, and recent contracts have 
furnished enough work to start the car shops to full ca- 
pacity. Weather conditions were not entirely favorable for 
steady sales in retail lines, but the leading branches have 
done fairly well. Wholesale dealings reached a large aggre- 
gate, both city and country. Current demands are well dis- 
tributed in staples lines, and there is notable improvement 
in the buying of cotton goods, carpets and furniture. Heavy 
shipments are yet going out in boots and shoes, clothing 
and hardware. Mercantile collections generally are reported 
good 

Building permits, $1,177,400, compare with $612,900 last 
week and $179,200 a year ago. Real estate sales, $1,703,809, 
compare with $1,824,162 last week and $1,512,020 a year ago. 
New plans announced include several large office and mer- 
cantile structures to be erected early next year. Lumber 
receipts, 43,370,000 feet, compare with 45,436,000 feet last 
week and 34.199,000 feet a year ago. Lake traffic continues 
the most active of the season, and western railroads are se- 
verely taxed in the movement of commodities, the car supply 
frequently being found inadequate. Board of Trade dealings 
maintained large proportions in grain and provisions, with 
quotations showing but slight changes. The week’s move- 
ment of grain through this port exhibits some decline, but 
this is regarded temporary. Total grain receipts, 3,864,968 
bushels, compare with 6,173,052 bushels a year ago, while 
total shipments, 4,189,505 bushels, compare with 4,303,563 
bushels, the decrease in the latter being slight as contrasted 
with the heavy decrease in receipts. 

Louisviltie.— Hides have advanced again, and the leather 
market is very firm. Satisfactory conditions prevail in wool. 
Building material is selling well. Transactions in groceries 
and dry goods are moderate in volume. Hardware is mov- 
ing freely. Collections are reasonably good. 

New Orileans.—Retailers report a continued improve- 
ment in trade, due to more seasonable weather. Trade in gro- 
ceries and provisions has been very good for the season, and 
while sales of dry goods, shoes and clothing have fallen off 
somewhat, the movement of merchandise in these lines to fill 
orders previously received is still comparatively large for 
this time of the year. Manufactories in all lines are workin 
to their full capacity. There has been an increase ‘ deman 
for lumber and other building material and all woodwork- 

ing plants are working to full capacities. Collections are 
good. 

Cieveland.—Favorable weather has materially stimu- 
lated retail trade. Wholesale dry goods business is good, 
atid in volume is larger than for the corresponding week last 
year. Footwear dealers report a satisfactory business, and 
trade in drugs, hardware and groceries is good. Building 
operations are active. Money is easy and collections show 
some improvement. , 

Cincinnati,—Trade in most retail lines is very satisfac - 
tory, and collections have improved somewhat. Wholesale 
groceries are a little quiet, but dealers are optimistic and 
anticipate a better trade during November. Wholesale dry 
goods have moved fairly well, due largely to the efforts of 
traveling salesmen. Notifications have been received here 
of higher prices. 

St. Paul.—Dry goods jobbers report current business 
and collections good. October sales exceed those for the 
corresponding month last year and spring orders are in 
good volume. Groceries are in steady demand and collec- 
tions fair. Footwear is in active demand and manufacturers 
are fully employed. Collections are slow. Wholesale drugs 
and chemicals are in fair demand, but trade is less active 
preceding weeks and remittances are less 


prompt. The shelf hardware trade has also fallen on 
account of wet weather. 
request. 


Plumbers’ supplies are in fair 
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Mimneapolis.— Manufacturers and jobbers report a 
steadily increasing trade and active demand in practically 
all lines. The fall trade is now well ahead of a year ago and 
promises to continue heavy until after the holiday season. 
Lumber shipments are 8,928,000 feet, against 10,240,000 feet 
&@ year ago.. 

St. Louis.—Business in leading lines continues active 
for the season, and the volume is greater than last year. In 
dry goods, clothing and millinery especially, many dupli- 
cate orders are being received. Groceries and hardware 
are fairly active, and show an improvement. Collections 
are good. 

Kansas City.—Wholesale dry goods business shows 
some improvement over last week. Millinery is only fairly 
active. There is a good demand for hosiery and notions. 
Orders are coming in satisfactorily for holiday goods. Busi- 
ness in groceries, drugs and hardware is good. Lumber is 
selling well and at satisfactory prices Manufacturers gener- 
ally are busy. Retail trade shows improvement as the sea- 
son advances. Collections are good. The money market is 
easy and with little new demand. 

Portiand, Ore.—Seasonable fall weather has stimulated 
retail and jobbing trade in all lines, bank clearings of the 
past two weeks aggregating $10,956,312, as compared with 
$7,941,799 last year. There is activity in all the markets, 
except wheat, where trade is checked by inadequate car 
facilities. Since buying for the East began, from 13,000,000 
to 15,000,000 bushels of wheat have been taken on eastern 
account, and not 5,000,000 bushels have thus far been 
shipped. Export trade is also quiet, owing to lower prices 
at Liverpool and firm rates asked by ship owners. Of the six- 
teen deep-water ships in port, ten, with tonnage of 18,163, are 
engaged for grain transportation and six, of 12,396 tons, are on 
the free list. Twenty-four vessels, aggregating 45,439 tons, 
are en route to Portland with miscellaneous foreign cargoes, 
of which five or six are chartered for grain outward. The ex- 
port demand for flour is quiet, but local prices advanced 15 
cents per barrel, owing to good home inquiry and the presence 
of new orders from eastern States. Hops have been sold 
freely, preventing the expected advance in prices, which 


remain at 30 to 31 cents. Nearly all the business done has 
been on London account. Oregon growers still hold about 
17,500 bales out of a total crop of 75,000 bales. Packing of 
the Hood River crop of winter apples is under way, and it is 
estimated that the output will be about 100, boxes or 
166 carloads. 





Conditions in Canada. 


Montreal.—Trade conditions are little changed. There 
is no apparent increase in the demand, and the movement 
of merchandise in almost all lines is characterized by a 
spirit of moderation in buying. Dry goods travelers report 
fall stocks in the country little broken into as yet, and the 
same is true among city retailers. Sorting business in this 
line is as a consequence not very brisk, but a fair propor- 
tion of spring orders are being booked. Cheese exports 
have shown some increase the last few weeks, but there is 
still a shortage in shipments of 341,000 boxes as compared 
with this date a year ago. Butter shipments are 140,000 

kages larger than last year. Collections are scarcely as 


as they were several weeks ago, but there is no appre- 
ciable increase in the number of insolvencies. 


Toronto.—Trade is fairly good, although not equal to 
that of a year ago. The weather has been unfavorable for 
heavy dry goods and stocks in hands of retail merchants are 
large. There has been a fair business in groceries, and trade 
in building materials is very active. 

HMalifax.—There is a brisk movement in groceries and 
an increased demand for hardware supplies to be carried 
into the woods for lumbering operations. In dry goods and 
millinery conditions are quiet and the volume of business 
less than at this season last year. The approaching elec- 
tion absorbs attention and is affecting trade to some extent. 


As soon as the result is determined business will no doubt 
receive an impetus. 3 : 








BANK EXCHANGES. 


Bank exchanges this week at all leading cities in the 
United States are $2,597,139,414, a gain of 48.0 per cent. over 
last year and 27.4 per cent. over 1902. The increase con- 
tinues largely at New York City, where stock market opera- 
tions have been enormous in volume—nearly four times as 
great as in the corresponding weeks of either of the two 
preceding years. Omitting New York City, exchanges at 
at other leading cities are $710,465,733, a gain of 8.4 per cent. 
over last year and 12.6 per cent. over 1902. There aresmall 
losses at Chicago and Kansas City, but all other leading 
cities report gains, the increase at Pittsburg and Cleveland 
reflecting slightly improved conditions in the iron market. 
Unusual activity in the speculative markets and high prices 
account for much of the heavy increase in bank exchanges, 
though there is some improvement in other lines of trade as 
well. Figures for the week and average daily bank ex- 
changes for the year to date are compared below for three 
years: 











Week Week, Per Week, Per 
27, 1904. Oct. 29, 1908. Cent. Oct. 30,1902. Cent. 
Boston ... $137,724,469 117,075,761 -++-17.6 $125,902.290 9.4 
Philadelphia 126,376,339 108,9°5,545 -+16.0 105,143,535 -+-20.2 
Baltimore 23,128,286 20 956, 10.4 22,302.316 3.7 
Pittsburg..... 44,716,391 43,670,202 24 41,219 620 8.5 
Cincinnati 455,550 20.330,450 0.6 20,173,650 1.4 
Cleveland 14,098, 14,087,313 0.1 14,218.218 — 08 
Chicago ...... 176,697,545 177,054.073 — 0.2 161,970,192 9.1 
Minnea 22,781,569 20.682.951 -+10.1 18,250.770 +-24.8 
St. Louis ..... 786,206 48524,913 +211 47,188.415 -+-24.6 
Kansas City .. 24,003.853 26,379,185 — 9.0 23,282,894 + 3.1 
Louisville .... 10,786,366 9,230,041 +-16.9 9,278,063 +-16.3 
New Orleans... 153,994 18,340,185 9.9 18,670,640 7.4 
S. Francisco... 30,756,882 29,957,434 2.7 28,090,660 9.5 
Totals...... $710,465,733 $655,194,133 8.4 691,263 +-12.6 
New York.... 1,886,673,681 1,100,225,092 -++71.5 1,401.974,481 +346 
Total all:... $2,597,139,414 $1;755,419,225 -+-48.0 $2,032,665,744 -+4-27.4 
Average daily : ; 
Oct. to date... $409,867,000 $308,425.000 -+4-32.9 391,566,000 -+- 4.7 
September .... 322,135,000 277,736,000 -++-16.0 374,366,000 —14.0 
August ....... 270,154,000 278,807,000 — 3.1 319,110,000 —15.4 
July. ........ 317,719,000 344,982,000 — 82  364,420.000 —12.0 
2d Quarter.... . 292,165,000 . $38,313,000 —13.6  360.663,000 —19.0 
1st aa 495,000 ~ 363.147, —14.8  351.850.000 —12.0 





THE MONEY MARKET. 


In so far as domestic finances are concerned there is little 
of interest to record, and thus far the home money markets 
have felt little influence from abroad, although the European 
centers are somewhat disturbed, particularly on the conti- 
nent The extremely favorable exhibits by the local associ- 
ated banks tend to maintain ease for both call and time 
accommodation, but the reported changes during the past 
week are expected to produce a more truly representative 
statement. Unless loans expand materially there is no im- 
mediate prospect of high rates for money, although there 
are sO many unusual factors in evidence just now that prog- 
nostications are liable to go wrong. As to the supply of 
the yellow metal in this country, it is well known that all 
records are being eclipsed, especially in vaults of the Gov- 
ernment, and many millions could be sent abroad without 
having any effect on rates. Small exports during the past 
week were the result of an artificial situation abroad. On 
the continent money is in great demand, not because of any 
notable activity in trade, but rather through the growing 
tendency to call in outstanding funds by conservative bank- 
ers who feel some uneasiness about existing political con- 
ditions. Furthermore, it is known that Russia is about to 
place another loan. In the effort to protect themselves the 
Paris and Berlin banks sought to draw gold from London, 
sterling exchange falling to 25f. 10c. and 20m. 35pf., respec- 
tively. This was answered by London raising the price of 
bar gold to 78 shillings. It is too early to hope that the in- 
terior has ceased to draw on this center, and the prospect of 
gradually expanding trade throughout the country suggests 
that the demand will be larger than usual this season, 
while rates of domestic exchange endorse this view. As the 
financial situation in almost every aspect is unusual and un- 
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seasonable, it is obvious that nothing can be predicated 
according to precedent. Expectations regarding Treasury 
finances have also failed to materialize, and, instead of reg- 
ular operations for October showing a good surplus, the 
month is.drawing to its close with a considerable addition 
to the deficit for the fiscal year. During the past week the 
local banks have lost heavily in operations with the 
Sub-Treasury, transfers to Chicago and other interior points 
largely exceeding gold shipments from San Francisco. 

Call money has grown slightly stronger, rising from 1% 
to 24 per cent., with most of the week’s business transacted 
at about 2 per cent. Time loans are a shade firmer, accom- 
modation carrying over the end of the year costing 34 per 
cent., although six months’ money was also available at that 
price. December maturities are nominally 3 per cent., 
with practically no business at that figure. Choice com- 
mercial paper is readily placed at 4 per cent., with less 
strong endorsements costing more, but the supply is no 
larger, and not nearly equal to the demand. 


FOREIGN EXCHANGE. 

Easy money, heavy sales of securities by London and 
some uneasiness over the foreign situation combined fo put 
sterling exchange at a very much higher position when the 
week opened. This occurred in the face ot a liberal supply 
of cotton bills. The fundamental difficulty in the local 
market for exchange is undoubtedly explained by the fact 
that bankers’ long bills are coming due and it is not found 
profitable to renew them in a market that is so overburdened 
with easy money when discount rates abroad are showing a 
disposition to harden. Arrangement for exports of $3,250,- 
000 gold to Paris was not’regarded as meaning that the 
movement would become general, although the peculiar 
conditions of foreign money markets make it difficult to 
follow the situation. It is certain that gold will go where it 
is most needed, and it is.also obvious that this nation is in 
strong position to spare it. Daily closing quotations were 
as follows: 

Sat. Mon. Tues. Wed. Thurs. Fri. 
Sterling, 60days... 4.83§ 4832 4832 483; 483; 483} 


Sterling, sight. .... 485; 4, 4. 4.363 4.866 486% 
Sterling, cables.... 4.86 re = 4.862 4.87 4.87 


ss 963 96.56 ‘ 56 955 _. OF 
: is, sigh t ae ssi) 6} 16; 5.16 = 5. 16$ *5.15§ *5.154 
DOMESTIO EXOHANGE 
Rates on New York are as follows: Chicago, 5 cents dis- 
count; Boston, par; New Orleans, commercial 75 cents dis- 
count, bank par; Savannah, buying at 50 cents discount, 
selling at 75 cents premium; Cincinnati, 20 cents discount ; 
San Francisco, sight 5 cents, telegraphic 74 cents; Charleston, 
buying 1-16 discount, selling at 1-16 premium; St. Louis, 15 
cents discount; Minneapolis, 20 cents discount. 


SILVER BULLION 
Fluctuations continue narrow, the small changes at Lon- 
don being attributed to the irregular*money market. New 
York has exhibited unusual independence of foreign in- 
fluence. Daily quotations at both centers were as ful'vws: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
London prices sesaene 26.87d. 26.8id. 26.81d. 26.81d. 26.94d. 26.81d. 
New York prices .... 58.25c. 58.50c. 58.50c. 58.50¢. 58.37¢c. 58.12c. 


FEDERAL FINANCES. 
The latest statement of gold and silver coin and bullion 
on hand in excess of certificates outstanding, and exclusive 
of the $150,000,000 redemption fund, compares as follows: 


Oct. 27, 1904. Oct. 20, 1904. Oct. 29, 1903. 
Gold owned........ $78,781,837 $76,159,630 $106,312,816 
Silver owned ...... 9,509, 807 11,568,102 16,651,697 


Net gold has made another moderate gain, and gross gold 
established new high records each day, reaching $722,709, - 
076. Net silver holdings again declined, and both figures 
compare poorly with the same time last year. The avail- 
able cash balance is $145,140,295, of which the national 
banks hold $112,899,060, including $8,583,272 to the credit 


of disbursing officers. Thus far this month expenditures of. 


the Treasury have exceeded receipts to the extent of $4,553, - 
947, making a deficit for the fiscal year of $22,410,562. 





: ——= 
FOREIGN FINANOES. 

Delay in settlement of the Anglo-Russian controversy had 
a depressing effect on the leading security markets, consols 
and Russian bonds declining sharply. Money was in good 
demand at London because of Stock Exchange settlements. 
The Bank of England reported a loss of £232,889 in gold 
coin and bullion, and loans expanded £2,045,000, making 
the proportion of reserve to liability 53.88 per cent., against 
56.53 last week. The Bank of France lost 2,025,000 francs 
in gold and expanded loans 97,325,000 francs, making 
another weak statement. Gold en route, from New York is 
expected to relieve the situation. Call money at London 
has advanced to 24 per cent., and time loans are quoted at 
24. At Paris the rate is 2.69 and at Berlin 4 per cent. — 

NEW YORK BANK AVERAGES. 

Once more the averages of the associated banks were re- 
markably favorable, whereas an unsatisfactory report was 
expected. This second exhibit must be attributed to shifting 
of trust company accounts, and undoubtedly fails to reflect 
in any way the actual monetary situation. It is significant 
that every item in the statement increased more or less, 


making the surplus almost exactly the same as on the same 
date in the two Boe ceding years. Loan expansion was 
) 











trifling in view of active ina advancing stock market. 
The report in detail compares with a dates as follows: 
° Week’s 17000, t. 22,1904. Oct 24, 1903. 

LGNEE.. ciséee i tvickvaaiic Ine. $4,917, $1,137,930,400 ,099,000 
NS EERE Inc. 6,559 1,199,796, 700 #89,714,600 
Circulation.............. Inc. 702 800 42,990,800 45,862,600 
QUE. .26iiiicd. < stenud Inc. 2,470,500 240,215,500 171,706,600 
Legal tenders........... Inc. 1,065,300 77,587,600 68,666,500 
Total COR cevscciiciosscé Inc. $3,535,800 $317,803,100  $240,373,)00 
Surplus reserve......... Inc. 1,896,050 17,853,925 17,944,450 


Non-member banks that tlear through members of the 
New York Clearing House Association report loans 
$99,765,200, an expansion of 41,003,700; deposits, 
$115,707, 300, a gain of en surplus reserve, $4,210,375, 
an increase of $272,400 


SPECIE MOVEMENT. 

At this port last week: Silver imports $35,727, exports 
$592,629; gold imports $456,143, exports none. Since 
January lst: Silver imports $893,742, exports $31,923,706 ; 
gold imports $10,639,228, exports $75,334,271. 





. MONEY CONDITIONS ELSEWHERE. 


Boston.—Mone - quiet. The tone of the market is easy, 
with call loans at per cent ; time loans at 4 to 44 per 
cent; commercial cre. at 4 to 44 per cent; the clearing 
house rate at 2 per cent. and New York funds sold at par 
forcash. Bank statement: Loans, $180,789,000 ; circulation, 
$7,418,000 ; deposits, $145,402,000 ; due banks, $76, 623, wont, 
U. 8. deposits, $3,764, 000 ; with reserve agents, $40,887 
exchanges, $13,269, yt due from banks, $23,688, 000; yd 
per cent. fund, $377,000 ; legal tenders, $5,694, 000 ; specie, 
$20,505 8,383, can surplus reserve, $3,695,143 ; New York @XCesS, 

,505 

<5 ape —The prevailing rates for choice commercial 
paper is 44 to 5 per cent.; demand loans 4 per cent. 
Business in the latter was rather limited. The supply of 
commercial paper shows a moderate gain, and a number of 
the banks claim to have their lines filled up. Deposits are 
well maintained and promise an ample supply of loanable 
funds. Shipments of currency to move crops are at present 
running light, but this business is likely to become much 
heavier when the marketing of new corn begins. 


. PHILADELPHIA.—The money market is quiet. Call loans 
are quoted at 24 to 3 per cent. and time loans at 3 to 6 per 
cent. The last bank statement shows loans and discounts 
increased $2,337,000; lawful money reserve decreased 
$1,851,000 ; due from other banks increased $62,000; due to 
other banks increased $541,000; deposits inereased $101, 000 ; 
circulation increased $87 ,000. 


CINCINNATI.—The money market is easy, the demand 
is better and the supply is ample. Brokers’ loans are made 
at 3 per cent. to 4 per cent.; time loans at 5 per cent. to 54 
per cent. 

NEW ORLEANS.—The money market is firm, with a ten- 
dency toward higher rates. 

_ $2. Louis.—Money is quite plentiful and rates are easier. 


Call loans are effected at 4 per cent., while first-class 60-day 
paper is discounted at 44 to 5 per cent. 
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IRON AND STEEL. 


All grades of pig iron are quoted slightly higher, testify- 
ing to the progress of this industry toward better things. 
Demand has expanded vigorously at all the plants of promi- 
nent steel making concerns, notably plate mills, pipe works 
and machine shops. Builders of cars and ships are once 
‘more actually busy, with orders in sight assuring activity 
for several months in some cases. It is true that conditions 
‘in this industry are very irregular, several departments in 
mo way participating in the improvement. This is conspicu- 
“ously the case as to rails, but it has been determined to 
thold the meeting next month to consider prices. Railway 
managers insist that no steel rails will be purchased for 
next year’s delivery until quotations are lowered. Never- 
theless, demand for pig iron has expanded so much that 
furnaces and foundries are beginning to reject contracts for 
distant delivery at current quotations. This is a very dif- 
ferent attitude from that assumed a few weeks ago, when 
contracts might have been placed at much lower prices 
than now prevail in the market. Present indifference of 
furnace owners is based on the belief that both ore and coke 
will be higher in cost next year. The quarterly statement 
of the United States Steel Corporation shows that new busi- 
mess has been coming in since October 1 at a daily average 
30 per cent. larger than a year ago. ° 


MINOR METALS. 

Fractionally higher quotations for copper may be attrib- 
uted to the well sustained export demand, although it is 
also possible to discern a somewhat broader home market. 
Estimates in the trade point to exports of 25,000 tons for 
the month of October. Heavier shipments of tin from the 
Straits had a depressing influence for a time, but a steady 
demand keeps the local market well balanced, and London 
speculation has been less of a feature. Lead and spelter 
are firm features of the situation. 


THE PITTSBURG MAREET. 

PittsBuRG.—Pig iron continues the leader. There are a 
number of idle furnaces, and a continued increase in con- 
sumption will bring these furnaces into the market. Fur- 
naces of the steel-making plants are running close to full 
capacity. Some of the merchant furnaces are said to have 
an insufficient supply of ore on hand, which should add 
strength to pig iron. Sales of pig iron are more frequent 
and prices have advanced. Foundry and forge iron are moving 
fairly well and sales have aggregated several thousand 
tons. Bessemer pig is quoted at $13.10 to $13.35, Pittsburg, 
or $12.25 to $12.50 at the valley furnaces. No. 2 foundry 
is quoted at $13.10 to $13.25 and gray forge at $12.15 to 
$12.25. Some sales have been made at a little higher 
figures, while others have been made at,a little less, but the 
figures quoted are regarded as the average price. The de- 
mand for Bessemer billets is better and there is some talk 
of advancing the price, but conservative authorities believe 
that the market has not advanced sufficiently to warrant a 
change in the regular quotations. The demand for billets 
is not urgent enough to prevent price cutting. The official 
price remains at $19.50 for Bessemer billets and $21.50 for 
sheet bars.- In the merchant bar market conditions have 
improved and some business is coming in from the agricul- 
tural implement makers. There is no apparent effort on the 
part of consumers to place contracts for forward business, 
and orders are usually confined to moderate lots for 
immediate delivery. Steel bars are quoted at $1.30 for 
Bessemer and $1.35 for open -hearth, f. o. b. Pitts- 
burg. Common iron bars are held at $1.30. Muck bar is 
in better demand and the mills are more steadily employed. 
The plate market shows evidence of more activity. The 
car and shipbuilding interests are placing orders freely and 
sending specifications promptly. The plate mills have 
more work on hand than at any time during the year. 
Boiler plate is quoted at $1.50, tank $1.40 and fire-box 








»s 


$1.50. There is a fair demand for structural materials, and 
inquiries are coming in fairly satisfactorily. The season is 
rather late for the commencement of any large operations, 
but it is reported that there is considerable business in 


sight for next year, although that business will not affect 


the market* until the specifications are received by the 
mills. Prices are unchanged at $1.40 for beams and chan- 
nels. The sheet market has improved and orders are com- 
ing more regularly. Most of the mills in the district are in 
operation, but are not producing to full capacity. No. 28 
black sheets are quoted at $2 to $2.10. The rail market is in- 
terested in the meeting of the rail pool, which is announced for 
next month. The official price of standard sections is $28, 
and, while the railroads have refused to place orders at this 
figure, iron and steel authorities believe that a reduction in 
price would not have brought out a material increase in rail 
orders this year. There has been no disposition to place 
contracts of any size, and orders have been in moderate 
lots for immediate use. There is a fair demand for mer- 
chant pipe and prices have been advanced about $2 a ton. 
The scrap market shows more activity and prices have 
advanced. Local dealers’ yards are generally well filled 
with scrap, most of which will apparently be held until 
prices are higher. Ordinary heavy melting stock is quoted 
at about $12.25 to $12.50. 


THE PHILADELPHIA MARKET. 

PHILADELPHIA.—In the iron and steel industry the situa- 
tion is regarded as stronger than it has been for some 
months. A much better demand is reported for pig iron, and 
stocks at furnaces are being reduced. The demand, how- 
ever, for finished product is not brisk, but it is improving, with 
the movement somewhat irregular. The demand for sheets 
and plates is much better and mills are looked upon as hav- 
ing good prospects for steady employment, though orders 
are not large. Foundry irons have also shown considerable 
improvement. Prices are not materially altered, though firm. 


THE BOSTON MAREET. 

Boston.—The market for foundry iron is firm and active, 
with prices higher than a week ago. Some of the southern 
furnaces are refusing to accept orders except at an advance 
of 50c. a ton more than their competitors ask. Buying 
orders have shown quite an increase, with inquiry for lots for 
current needs and future requirements. Some contracts for 
iron for delivery through the first half of next year have 
been closed. Steel also meets with a better demand. Steel 
bars are more active in carload lots from the mills. Iron 
bars are in moderate demand. Small orders for steel plate 
are numerous. Billets are firmer. Structural shapes are 
quiet. Nails are fairly active and firm. 


OTHER LEADING MARKETS. 

CLEVELAND.—The iron and steel market shows consider- 
able improvement. Prices are firm, but there is no material 
advance in prices. ~ 

CINCINNATI.—Recent inquiries for pig iron have resulted 
in a large actual business during the past week, but the 
market is somewhat unsettled on account of the upward 
tendency of prices and the eager efforts of consumers to 
place their contracts. Large sales were made at an advance 
of fifty cents per ton, and upon a further rise there was an 
increased movement. The aggregate advance has been $1 
to $1.25 a ton. 





COAL AND COKE. 


Mild weather caused overproduction of anthracite coal, 
and there would have been more or less curtailment of out- 
put by the operators, but for the fact that a labor holiday 
and a religious observance stopped work for two days at 
most collieries. Eastern cities report a free distribution, 
and at the latter end of the week there was a general fall in 
temperature to a more seasonable position, which had a 
stimulating effect on the retail business, and made the out- 
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look brighter for continued activity at collieries. As to soft 
coal and coke there is the improved demand that might 
naturally be expected to accompany the revival of manu- 
facturing activity. 


THE PITTSBURG MAREET. 

PITTSBURG.—The rise in the rivers has aided the shippers 
in bringing considerable coal into the harbor, but the rise 
is not sufficient to make shipments south. It is estimated 
that there are cl se to 10,000,000 bushels of coal ready to 
move at the first boating stage. Shipments of coal to lake 
ports continue large and there is some complaint of a lack 
of cars. 

Production in the Connellsville coke region for the week 
showed a decrease of nearly 17,000 tons over last week and 
about 33,000 tons as compared with production of two 
weeks ago. A summary of the Connellsville region for the 
week shows 16,159 ovens in blast and 6,978 idle. Produc- 
tion amounted to 189,577 tons, as against 206,566 tons last 
week, a decrease of 16,989 tons. Shipments in tons for the 
week amvuunted to 207,725 tons, as compared with 202,838 
tons last week, an increase of 4,987 tons. Shipments from 
the Masontown field amounted to 42,672 tons, as against 
42,784 tons last week, a decrease of 112 tons. Coke prices: 
Pittsburg, furnace, $1.55 to $2; foundry, $1.90 to $2. 


THE PHILADELPHIA MARKET. 

PHILADELPHIA—The anthracite coal trade is quite active 
and collieries are working full time. Prices are firm and 
there is a good demand for steam sizes, although bituminous 
coal is now an active competitor in that line in this market. 
Retail distribution is active. Bituminous coal and coke 
reflect the improvement in the manufacturing industries, and 
a good demand is noted in both lines. 


THE BOSTON MARKET. 

Boston.—Coal yards are busy making deliveries and are 
receiving a good deal of new business. Prices are unchanged 
and firm. The wholesale market is steady, with a fair call 
for anthracite and a moderate traffic in bituminous. 





THE GRAIN MARKETS. 


The wheat markets opened this week with a continuance 
of the firmness that was manifest during the week preceding, 
December, locally, advancing to $1.20, within $c. of the high 
point of the season. Although this was partly attributable 
to nervousness on the part of the shorts still remaining in 
that delivery, yet a more important influence was the appre- 
hension created throughout the trade by the foreign inci- 
dents of the week, and the possibilities that might develop, 
which were reflected in the sharp advance in Liverpool. 
The reason for the nervous feeling in English grain trade is 
readily apparent when it is considered that the United 
Kingdom is the largest market for Russian wheat, with the 
exception of Holland, of any of the foreign countries. In 
fact, the United Kingdom has: taken about one-sixth of all 
the Russian wheat shipped this season, this in turn repre- 
senting about one-fifth of the imports into the United King- 
dom since Augustl. Asitis estimated that the United 
Kingdom will have to import about 123,000,000 bushels dur- 
ing the remainder of the season, of which it is fair to assume 
that Russia is expected to furnish 20,000,000 to 25,000,000 
bushels, it is readily seen that this source of supply is very 
important. The situation is now rendered the more acute, 
owing to the United States being out of the question as a 
wheat exporter on any large scale until after the harvest of 
1905 at least. 

As regards ‘the domestic ‘situation, a more conservative 





view is taken, and there seems to be jmore jof ja tendency to 


consider the quantity rather than the qaality of the wheat 
as millers have been taking the low grades to an extent that 


was not expected, using the poorer stuff to mix in with their 
high grade purchases. In consideration of the late harvest 
in the Northwest the manner in which the receipts of wheat 
keep up at the northwestern primary markets is a surprise 
to many in the trade, but it is not to be wondered at, con- 
sidering the extremely high prices all wheat is bringing. 
As shown in “ Grain Statistics,” on the opposite page, the 
receipts of spring wheat for the season are 3,120,977 bushels 
in excess of last year, winter wheat receipts 2,115,634 bushels 
larger, and the visible supply has increased 10,600,000 
bushels, against an increase of 6,514,000 bushels the corre- 
sponding period last year and an average increase for the 
past four years of 10,288,000 bushels. Although the per- 
centage of contract wheat represented in the total is very 
small, being only 1,474,518 bushels in Chicago, for instance, 
yet the speculator is more agitated about this feature than 
is the miller, the channel through which the actual com- 
modity passes into consumption ; and as the actual supply 
and demand is the factor that must eventually regulate the 
price, the belief prevails among many conservative traders 
that present prices fully discount the cash situation, and 
that a decline from the present high: level is not un- 
likely. ' 

After the first of the year, if the shortage in the crop 
becomes more apparent, there may be still higher prices 
than those ruling at present. A feature that has influenced 
sentiment in this direction is the reported falling off in the 
flour demand, in consequence of which several mills in Min- 
neapolis have shut down. 

This absence of demand from the domestic trade is further 
borne out by the Pillsbury-Washburn Co. having made ap- 
plication to bond their Palisade Mill, which has a daily 
capacity of 4,000 barrels. They are already reported to 
have purchased 1,000,000 bushels of Manitoba wheat on 
which the duty of 25 per cent. will be paid, with a 99 per 
cent. drawback when the flour is exported. Early in the 
week several small importations of Manitoba wheat for 
domestic consumption were reported, this being? possibly 
induced by the needs of mills that have orders to fill and 
have relied on Pacific Coast purchases to supply their im- 
mediate wants. Great difficulty is being experienced in 


' bringing on the latter wheat, however, owing to the scarcity 


of cars, so that the 12,500,000 to 15,000,000 bushels estimated 
to have been bought there will be much longer in coming 
east than was expected. 

There have been further rains the past week, both in the 
American and Canadian Northwest, which has tended to 
delay threshing, particularly in the latter section, where the 
quality also was injured somewhat. The quantity of grain 
still unthreshed is small south of the Canadian line, the 
Minneapolis Market Record estimating the quantity on Octo- 
ber 19 at 18.6 per cent. in Minnesota, 21.5 per cent. in North 
Dakota, and 11 per cent. in South Dakota. The same 
authority estimates the acreage of the three States at 100.2, 
107.8 and 96.2 per cent. respectively, as compared with last 
year, indicating a net increase of 4.2 per cent., upon which 
the paper raises its previous estimate of the crop of the 
three States from 150,000,000 to 170,000,000 bushels. Of this 
they figure that about 42 per cent. has already been 
marketed. Crop news regarding winter wheat continues 
favorable. 

The world’s shipments were somewhat smaller than in- 
dicated in the previous week, due to a falling offin American 
exports of 800,000 bushels and of 500,000 bushels from 
Russia, while India, on the other hand, doubled her contri- 
bution, which tended to keep up the average. Other foreign 
crop news is generally of a favorable nature, fall seeding 
making good progress with a full acreage. Recent reports 
trom Russia continue in a more optimistic;vein, with a yield 
exceeding previous expectations. Broomhall’s agent at 
Nororossisk reports that wheat of fine quality is arriving 
freely from the Caucasus, and a large business is looked for 
this winter. 
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LATEST GRAIN STATISTICS. 





The grain movement each day is given in the following table, with 
the week’s total, and similar figures for 1903. The total for the last five 
weeks is also given, with comparative figures for last year. The receipts 
of wheat at western cities since July1, both years, are appended, with 
latest figures of exports: 

——-WHEAT.———. FLOUR. ———-CoRNn.-— —— 
Western Atlantic acme Western Atlantic 











oe — Exports. 
Friday ....... 1066083 .....% 19,454 29 6,583 
heron meu ee >. eckpes 26,815 ae  ~ *sieee 
Monday... .... 5 Eee eee 4,894 332,190 28,739 
Tuesday...... ry 4,517 291,200 107,990 
Wednesday .. 1,043,600 = ....... 6,792 241,350 101,704 
Thursday .... See ©. Oo Nddete 6,263 196,798 14, 619 

WE aud auc 6,845,008 ss ..ccee 68,735 1,554,307 259,635 


“ last year 7,173,964 1,173,410 252,135 3,639,490 2,477,970 
Five weeks .. 39,020,572 211,131 416,856 10 374,110 1,670,342 
** last year 34,962,759 4,738,836 1,150,020 17, 310,349 6, 700, 178 
The total western receipts of wheat for the crop year thus far amount 
to 93,875,544 bushels, against 91,131,727 bushels during the previous 
year. Atlantic exports of wheat, including flour, this week were 309,307 
bushels, against 270,017 last week and 2,308,017 a year ago. Pacific 
exports were 479,489 bushels, against 564,364 last week and 1,491,181 last 
year. Other exports were 15,750, against 55,754 last week and 477,420 
a year ago. Total exports since July 1 of wheat, flour included, were 
16,575,270 bushels, compared with 47,861,433 bushels last year. 
Receipts of wheat at the four principal winter wheat markets since 
the commencement of the crop year, July list, together with the move- 
ment during the corresponding period last year were : 


Present crop, Previous crop, 





bushels. bushels. Bushels. 

et eee 11,890,000 10,735,410 Increase 1,154,590 
Kansas City......... 19,681,102 16,916,160 Increase 2,764.942 
Pe cneubgaaies 2,556,635 3,534,784 Decrease 978,149 
BORE sic oe cc eecuick 1,244,283 1,064,689 Increase 179,594 
WEEE Suc wdsiness 35,372,020 32,251,043 Net inc. 3,120,977 


Receipts of wheat at the four principal spring wheat markets since 
the commencement of the crop movement August Ist, compared with the 
movement during the corresponding period last year were : 

rs crop, Previous crop, 








Chicago 11,909,243 oBreee = 2,032,259 
ubitniedecwcal ,909, y ncrease 
’ Milwaukee .......... 2,923,244 2,695,510 Increase 227,734 
Minneapolis......... 24,231,350 23,269, 166 Increase 962,184 
eee 10,800,627 11,907, 170 Decrease 1,106,543 
BOP icici cede 49,864,464 47,748,830 Net inc. 2,115,634 


Official visible supply of grain in public licensed warehouses at the 
principal points of accumulation and in transit east of the Rocky Moun- 
tains in the United States and Canada, as reported to the New York 
Produce Exchange to the latest date, compared with the previous week 
and the previous years, are given below, all figures being in thou- 
sands of bushels, 000 being omitted : 


WHEAT. CoRN. Oats. RYE. BaRLEY. 

Srocxs Oct. Oct. Oct. ag y Oct. ) % — > 
AT 22. 15. 22. 15. 

i Fk 819 *801 108 ist 1460 1,504 = iss 7 ra 

ee oa 162 163 500 Reta pers erah suai 

Phila .. . 149 171 32 5 123 142 Be gs Sui eee 


Balti... 997 973 me. tees RR RR need wee 


isi Wn Ac ee case cues 
Mont’! . . 85 113 56 59 # «£4212 SS ge ae 78 5 
Toronto. 14 SS EE eae 1 | NEE ore eee 
_— . 1,487 1,262 552 404 934 585 278 230 598 555 

eRe one a aes titi tee CS aes 
Toledo.. 245 266 216 246 1,416 1,532 9 , ae 1 
‘Detroit . 514 489 4l 57 281 287 37 44 49 29 
ee. 2,282 2,365 1,490 1,751 5,023 4848 657 664 12 4 
Milw’kee 344 Se bie 2 691 743 16 4 362 564 


re: ee WS a eee ceee > bkae wees. sues. 
EE BO Pe ee ea me en eee yee 
Duluth . 3.537 3,695 .. ..-. 3219 3,096 151 136 1,753 2,055 


Min’pls 4,653 3,746 2 10 5,678 5,359 149 117 1,118 736 
St.Louis 3,087 3,095 .... ~2 1,107 1,073 aoe 23 2 

NG fee is Pee Oe? tae ada beet eho’ peas » alka Sour 
K. City. 1,991 2,003 6 a ee Rens Rane Braye 
EGS ches eke 65 2 1,598 1,594 1 2 3 4 
Ind’polis 261 271 .... 47 2 ih 3 ee = 
On RE BR PS A ge me ha ore = aR 
On lakes 1,361 1,223 .... 1,055 906 88) 72 72 1.579 965 
Oncan’!s 


&rivers 176 272 43 8 404 543 2 2 409 491 


Total... 24,655 23,419 3,440 4,199 24,435, 27,788 1,651 1,518 6,052 5,565 
Increase 1,236 2,622 .... .... 647 1,250 133 19 487 263 
Decrease 759 


Year ago 22,484 22,295 7,324 3412 7,626 7,889 1,021 961 5,054 4, 
1902 29,918 27,654 2,488 


1 
1900 +58, 773, 58,313 8,144 8,914 12,536 12,310.1,050 1,017 
1899 ....49,561 48,555 13,716 14,099 6,913 6,742 1,093 1 
000 omitted throughout this table. 


The following table shows the visible supply to the latest date obtain- 
able; also at the ning of the crop year, July 1, together with the 
net change in supplies during that period. Comparison is made with 
the corresponding time of the previous year and with the average for 
the same time of the preceding four years : 


_ Oct. 22,1904. July 1, 1904. Net changes. 
BRINGS. Sh dcsccswbiveiec 24,655,000 14,055,000 Ine. 10,600,000 
Ps vcd bn didkvtictes 22,484,000 15,970,000 Ine. 6,514, "000 
Average, 1900-1904 ....... 38,202,000 27,914,000 Inc. 10,288,000 


Distribution of bee age east of the Rocky Mountains for the present 


season com th last, no allowance for duplication in receipts 
being possible 
Crop movement since commence- <a 1903-04. Cheam. 
ment of season ................ 85,236,484 79,999,872 Inc. 5 612 
Exports breadstuffs from Atlantic 
ports since July 1 ............. 14,585,574 47,274,704 Dec. 32,689,130 


Visible supply wheat Oct. 22.... 24,655,000 22) 484, 000 Inc. 2,171,000 


Probable increase in consumption over previous year and 
SeRS QORCUEN GOMOD SG 6 diins dsb iis'c co indih ec ctw bea Seee tek cee cees 35,754,742 


In the following table the quantity of breadstuffs and corn on cal sages 
y com- 
Total 





is shown, with the previous week’s changes and weekly and year 
parisons, as reported by Broomhall: 


nt. é 
COE, BE vanuncncctinnwnsons ks 22,784,000 15,872,000 38,656,000 
Decrease previous week........ 120,000 , 288,000 1,408,000 
et Send cisde véivn cttedewss 14,800,000 15,984,000 30,784,000 
Ss i Packs kote cou nee tin ,000 15,400,000 34,256,000 
ak Bi Bees ov bisie ceckesck 24808 000 9,144,000 27,272,000 
COR, ite Ms xaos 6 dcinbaeciucd vinta 18,424,000 9,112,000 28,056,000 
Cet BR BORG oss cticcdi ccd cegéivss 10,854,000 8,554,000 19,408,000 
SEES Vic Sor ane Wem np Pn ae 478,000 *162,000 . 

a A abe SE 10,996,000 7,516,000 18,512,000 
ak, Bs Baan wed ASKS vcd acess 6,679,000 4,428,000 11,107,000 
Sh Mind phieuihniven uibechag makin 4,192,000 2,224,000 6,416,000 
UG Sy Bek ddim ccsucuesvenccskse 4,304,000 4,688,000 9,992,000 


The gpd of breadstuffs on passage October 22, 1904, combined with 
the visible supply of wheat east of the Rock Mountains on that date 
was 63,311,000 bushels, against 53,268,000 on the corresponding date in 
1903, sn iy te in 1902 and 67,906,000 bushels in 1901. Similar com- 
parisons in corn, a gg bushels, 21, 000,000 bushels, 13,595,000 bushels, 
and 20,052,000 bushels. 


The total gen gy wr of breadstuffs and corn from all countries 
for the week ending October 22d, according to Broomhall, were as 





follows : 

Last Previous Year Two years 
Breadstuffs. Week. Week, Ago. . 
North America.........-. 856,000 1,664,000 4,440,000 6,976,000 
BOGEN cinbacndneng sr vetouc 4,720,000 5,232,000 5,456,000 4,024,000 
ROMER asscecccectieces 1,360,000 1,592,000 1,688,000 1,860,000 
TD vbw cdsciccccsé 1,168,000 752,000 _ See er 
pO  , ee a tt eee 152,000 48,000 
Bis ibienonn coteccesses 2,064,000 1,160,000 488,000 48,000 
AUGER 2. c cccccccccses 000 >. pieeee So eee 
WOON. inn son cecsseeset 168,000 240,000 144,000 432,000 
10,920,000 11,368.000 12,832,000 13,388,000 
rn. 

North America.......... 656,000 536,000 1,728,000 85,000 
PEE sa ca ccdas wécnaves 72,000 80,000 $1,016 162,000 
DOR Liedbisds ccdedis 40,000 104,000 388,000 682,000 
BED. copesecncsests 2,922,000 3,360,000 1,952,000 1,215,000 


3,690,000 4,080,000 3,949,000 2,144,000 

The total "1904, shipments 2 a and corn from all countries 

from July 1, ‘> Ondber 904, with the exception of Argentina, 
which is ak vont A 1, oe Be as vas Sallote per Broomhall : 














This year, Last year, 

Wheat. bushels. bushels. 
SECS ED coconut huis saneums shxnnin ee? 23,4f 0,000 54,924,000 
MN indecacneiss dines cSuis eustsbedee de 52,123,000 48,704,000 
PE waccdudictpacceennccseeebenstuenes 17.448, 25,656,000 
MEE ah edi te wn cane sua cwcbhohaskenpevs 85,168,000 63,030,000 
DIET 6 i'n oid Kade dvic teidseSe seis 16,000 1,784,000 
BA abs Cub bank ancegsesachenbinteseun 29,440,000 18,528,000 
Ms coh eet hENesensantéonsenassechens itt ie EER SBS 
FORE nites iaced vee linia Gale hb h giadete 3, 872 000 4,146,000 
Abe setbcbn bebbsees « nkdabowss desc 220,651,000 216,772,000 

Corn 

REE SUN. Kndbdiddenes nove dmeccnwades 9,248,000 16,800,000 
iin biped cliotec in qiucebecbadbstedeé 3,422,000 4,033,000 
SPIES inncuians ng vbiccvadepiveasnasécapen 5,780,000 9,596,000 
REED esi bcnstiaavocuspuccetbensunstnes 73, 650, 000 61,974,000 
WE eiSan tne aes: ¢-/<meW eed mapacknctein 92, 100, 000 92,403,000 


The destinations of the above shipments of breadstuffs from July 1, 
1904, to October 22, 1904, also same period the previous season, are as 





follows: 1904-1905, 1903-1904, 
bushels. bushels. 
RE Pik novice sc0nds cocncondens 65,032,000 76,832,000 
WOME os china’ vb enk dbUdn kd 0 cbNdciben’ 5,392,000 , 
NG ch cde cb on edd dbp vind bhanongeint 22,120,000 20,784,000 
PEE ChehE6e 606s cececacncass tneeaaaes 1,560,000 ,376,000 
I h.iddé dass hide Gideds cidvisWs vetess cbee 17,080,000 21,136,000 
SE ab 60 ihn des ok6c'dne iwenatidendane 7 208.000 9.796.000 
I Sia ks a ncnarakbevabwahear< 2,442,000 3,720,000 
Ttaly’.......0esecicccinceccncetee ou evapo 10,944,000 12,768,000 
ME cin cued shah nits okbeo apie eins ape 2,640,000 920,000 
Po Mickie hGsnsecghhdos tus sennendenes 88, 312,000 
RUROINI oc iiniticinddcsstim ees | 2,520,000 72,000 
PEE ab diddctnwevt tedeedn bcksscenintinka 19,956,000 19,960,000 
OED Kcccausddcds Wewdqedenesasasaens 156,982,000 174,596,000 
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MAREET FOR CORN. 

The cash situation has been the dominating feature in 
the corn market, the scarcity of old crop offerings and a 
good shipping demand frum the West combining to steadily 
increase the premium of cash corn over the December op- 
tion. The visible eupply has decreased 769,000 bushels or 
nearly twice as much as the week previous, and the move- 
ment the present week shows a continued falling off. The 
offerings of new corn are likely to be the next important 
feature in the market, for with continued dry, cold weather 
farmers will be able to market their crop sooner than other- 
wise. A very important fact in connection with the present 
erop is its excellent quality, which will add materially to its 
feeding and consequently to its financial value The pres- 
ent high range of prices has prevented further export busi- 
ness, but if prices go to a lower level, forty cents or there- 
abouts, a good trade will likely develop after the middle of 
November through the Gulf ports. 


MAREET FOR OATS. 

The cash situation in oats is also prominent, and under 
the influence of a better demand the market has ruled firm 
and higher. The advance in corn has likewise been a 
feature, but any great improvement in price has been pre- 
vented by the depressing influence of the enormous visible 
supply, which is over three times as large as a year ago. 
The increase this week is the smallest in several weeks, 
indicating that farmers are not disposed to sell at present 
prices. Export business has been impossible as bids are 
2c. out of line. 


W heat—Nrw York Prices. 


Mon, Tues. Wed. Thurs. Fri. 
Dec... High.$1.192 $1.20 $1.19% $1.19 1-16 $1.194 $1.18'7-16 
w. 119 1,193 1.183 1.17 13-16 1.18 1.17 
May...High. 1.154 1.152 1.15% 1.14 5-16 1144 11 
Low. 1.14} 1.147 1.13} 1.13 1-16 1.13% 1,12 13-16 
CHICAGO PRICES. 
Sat. on. Tues. Wed. Thurs. Pri. 
Dec... High.$1.16} $1.163 $1.16 $1.154 $1.154 $1.13} 
KKiutwa Low. 1.15 115 1.144 113 1.131516 1.13, 
May...High. 1.15} 1.154 1.143 1.13 i3-16 1.14 128 
Low . 1.13} 1.14 1.13 5-16 1.12% 1,123 L114 
Corn—New York Pricss. 
Sat. Mon, Tues. Wed. Thurs. Fri. 
Dee’. ..High. .... 564 56} 574 57} 574 
Low. .... 564 564 57} 574 564 
CuricaGo PRICES. 
Mon, Tues. Wed Thurs. Fri. 
Dee... High. 49 493 50 5°2 50 
Wii Low. 48 484 49% 4 48} 
May...High. 45} 4511-16 464 463 
Low. 454 45 7-16 46 463 454 
CHICAGO PRICES. 
‘© 4 Sat. Mon. Wed Thurs. Fri. 
Dec .. . High. 29 29 1-16 29% 294 292 
Low. 2811-16 282 29 1-16 293-16 28} 
y...High. 31; 3l¢ 31% 31 314 31 9-16 
Ww. 3011-16 30; 314 315-16 314 
Lard, Sat. Mon. Tues. Wed. Thurs. Fri. 
pe Ore High. $7.30 $7.324  $7.224 $7.15 $7.17 $7.12 
, Low. 7.274 7.274 7.10 7.074 7.12 7.02 
Bs i vice duccs h. 7.374 7.40 7.324 7.224 7.30 7.20 
Low. 7.35 7.324 7.174 7.174 7. 7.15 
Ribs. Sat. Mon. Tues. Wed. Thurs. Pri. 
“SERIE TF High. $6.60 $6.60 $6.524 $6.45 $6.50 $6.50 
Low. 6.55 6.55 6.424 6.40 6.45 6.42 
Me ecstbentione High. 6.724 6.75 6.624 6.60 6.65 6.62 
Low. 6.674 6.674 6.55 6.524 6.60 6 60 
Pork Sat. Mon. Tues. Wed. Thurs. Fri. 
SOs 6¥i occciene High. $12.65 $12.65 $12.56 $12.40 $12.47 $12.50 
Low. 12. 12.55 12. 12.30 12.32 12.37 
We scan nut dh és High. 12.574 12.60 12.40 12.35 12.52 12.55 
Low. 12.50 12.50 12.35 12 35 12.32 12.45 


LOCAL FLOUR MARKET. 

The local flour market is rather dull owing to the trade 
having filled up rather generally a couple of weeks ago, 
while the easier feeling in wheat the first of the week tended 
to keep buyers out of the market. Old spring wheat flour 
is in much better demand than that made from new wheat, 
as the latter is of relatively much lower grade, owing to the 
poor quality of the wheat used. Although the m‘lls do not 
admit there is any difference, yet it is well known that the 
new crop has not the flour-making qualities of the old erop 
and the bread also is of a lower quality. In consequence 
bakers will stick to the ‘old wheat product and will do so 
until forced by its scarcity and high price to change. 


Winter brands are scarce and firm, while Kansas trade 
brands are heavy, with the demand poor except at conces- 


sions. 
MEATS AND DAIRY PRODUCTS. 


Net results for the week in prices of live stock and pro- 
visions were downward, yet there were frequent rallies and 
much irregularity because of manipulation in the western 
option markets, where packers were said to be very active. 
Cash business is quiet, especially for lard, of which exports 
were recently so heavy as to overstock some foreign markets. 
This applies to several branches of the business, and Cuba 
as well as Europe. Dairy products are gradually reflecting 
the approach of winter, which brings restricted production 
and increased cost. The Exchange has advanced milk to 
3¢ cents, net to shipper, which means $1.62 for a forty quart 
can delivered. These new prices do not become effective 
until November 1, however. Eggs are firm for good grades, 
but arrivals are very irregular, and most packages fall far 
below the best, which command high prices. 


THE CHICAGO MAREET. 

Cuicaco.—Further easing off appears in the marketing 
of crops, this week’s total grain receipts, 3,864,968 bushels, 
comparing with 6,173,052 bushels a year ago. The total 
shipments, 4,189,505 bushels, compare with 4,303,553 bushels 
for same period. Corn husking in Illinois is making pro- 
gress and heavy marketing will soon develop. Reports as 
to winter wheat growth areencouraging Dealings in grain 
were of large proportions, with quotations showing but 
slight changes. No. 2 red winter wheat advanced to $1.21 
per bushel, against $1.19 a week ago. Sales of flour were 
almost entirely for domestic consumption, and notwith- 
standing the recent advance, buying was moderate. 
Corn charters to Buffalo held steady at 14 cent per bushel. 
Eastbound shipments of grain were 1,503,000 bushels, 
against 1,652,000 bushels last week and 1,570,000 bushels a 
year ago. Flour shipments were 75,997 barrels, against 
116,883 barrels last week and 89,672 barrels a year ago. 
Stocks increased in oats 175,000 bushels, but decreased 
in corn 261,000 bushels ; in wheat, 83,000 bushels; in barley, 
30,000 bushels, and in rye, 7,000 bushels. Grain stocks in 
all positions are as follows: Wheat, 4,503,000 bushels ; 
corn, 2,646,000 bushels; oats, 10,009,000 bushels; rye, 
694,000 bushels, and barley, 221,000 bushels. 

Provisions were in good request, but prices were irregular, 
comparisons with a week ago showing a gain in pork of 5 
cents per barrel, and declines in ribs 25 cents and in lard 
24 cents. Eastbound shipments, 27,478 tons, compare with 
32,267 tons last week and 36,866 tons a year ago: Live 
stock receipts, 304,662 head, compare with 352,280 head last 
week and 324,528 head a year ago. Shipping demands 
were a strong feature and values show continued recovery, 


choice beeves advancing 20 cents a hundred weight to $7.00, 


the highest price this season. Sheep gained 25 cents and 
hogs 15 cents. The latter showed further loss in weight, the 
average being 229 pounds against 232 pounds the previous 
week and 239 pounds for corresponding week last year. 
Other receipts, compared with a year ago, are as follows: 
Flour, 164,427 barrels, against 190,561; wheat, 1,025,224 
bushels, against 735,015; corn, 674,100 bushels, against 
2,362,000; oats, 1,292,055 bushels, against 2,394,750; rye, 
83,385 bushels, against 53,138; barley, 790,204 bushels, 
against 628,199; dressed beef, 4,006,086 pounds, against 
3,031,470; lard, 503,540 pounds, against 655,299; cheese, 
2,331,584 pounds, against 2,080,288; bufter, 3.992,027 pounds, 
against 4,198,274; eggs, 35,206 cases, against 45,486, and 
wool, 61,023 pounds, against 183,775. 
THE MINNEAPOLIS FLOUR OUTPUT. 

MINNEAPOLIS —The flour output for the week decreased 
and sales were very unsatisfactory. Prices advanced; owing 
to sharp rise in wheat, and at the higher level buyers appeared 
disposed to withhold orders. No relief is looked for until 
wheat prices are settled down to something like a permanent 
basis. Mill feed is dull, but firm. 
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THE ST. LOUIS MAREET. 

St. Lovuis.—Receipts of grain this week were 1,362,000 
bushels, against 1,601,000 bushels last week, and 1,700,000 
bushels for the corresponding week in 1903. Shipments 
were 998,000 bushels, against 1,100,000 bushels for the same 
time last year. Receipts of flour were 60,000 barrels ; ship- 
ments 51,000 barrels. May is the favorite month with the 
speculators, and trading is of a liberal character. Decem- 
ber declined this week 2$c. while May declined only lc. 
Cash wheat was active at a decline of 34c. Soft No. 2 red 
sold at $1.17. Corn futures ruled comparatively slow, with 
very little variation in value. The oat market was dull 
throughout. The flour movement was only of moderate 
be sg and business was almost whally confined to 

omestic buyers. Occasionally sales were made to Cuban 
and South American exporters. Prices ruled firm. Pro- 
visions were fairly active at slightly irregular prices. 
Mess pork closed at $11.15. 

LEADING WESTERN CATTLE MARKETS. 

OMAHA.—Receipts of cattle the past week have been 
light, though there has been a brisk demand, and the week 
closed with prices 10 to 25 cts. higher than the previous 
week. There was a decline in the demand for hogs during 
the first three days of the week, but the market reacted 
and mdde up for the decline. Receipts of sheep were larger 
than the previous week. There was a brisk demand, and 


the week closed with prices from 10 to 25 cents higher than 
the previous week. 


CINCINNATI.—Receipts and shipments of live stock here 
during the past week were: Cattle 5,890 head, - dy snonry 
head, sheep 2,370 head. ums jae oo Cattle 1,980 head, 
hogs 9,955 head, sheep 909 head. The prices of live stock 
here have been low. 


Kawsas City.—Cattle prices went down under increased 
receipts. The supply of hogs fell off and prices went higher. 
The sLeep market showed some improvement, with an up- 


ward tendency. Cattle receipts were, 85,731 head; hogs, 
34,991; sheep, 30,614. 





THE DECREASE IN GRAIN EXPORTS. 


Wheat exports from the United States seem likely to 
reach, in the current year, their lowest point in the history 
of the export trade for-many years. Figures prepared by 
the Department of Commerce and Labor, through its Bureau 
of Statistics, show exports during the nine months ending 
with September of less than 10,000,000 bushels, as against 
55,000,000 in the corresponding months of 1903, 96,000,000 
in the corresponding months of 1902, and 139,000,000 in the 
corresponding months of 1901. Thus the exportation of 
wheat in the nine months ending with September is but one- 
fifth that of the corresponding months of 1903, about one- 
tenth that of the corresponding months of 1902, and but 
about one-fourteenth as much as that of the corresponding 
months of 1901. 

Even the flour exports are beginning to show the effect of 
the great shortage in the wheat supply available for expor- 
tation, and for the nine months ending with September, 
1904, they amoun‘ed to only 9,000,000 barrels, speaking in 
round terms, against 13,500,000 in the corresponding months 
of 1903, and over 14,000,000 in the corresponding months of 


1901. Flour exports are less readily affected by a shortage 
of wheat than are those of wheat itself. During the past 





decade flour exports for the nine months’ period have but. 


twice fallen below 10,000,000 barrels, but in the nine months 
of the present year have amounted to but 9,000,000 barrels. 
The following table shows the quantity and value of 


wheat and flour, respectively, exported in the nine months 
of each year from 1894 to 1904: | 





Value. Barrels. Value. 
ae a cae li 9,762,722 $7,920,225 9.048,011 $38,420 111 
i i i ,855,8 44,348,857 13,524,769 51,484,679 
Tae ean 135, 72,058, 12,664,557 47,261,431 

1901... 139,669,878 102,639,050 14.306, 949 2 963.7 
in incon aka 69.182,185 49,689,724 13,863,778 60,622,065 
ae i 582, 62,071,576 13,966,591 52,786,029 
icin eucedene 96,367,371 92,372, 11,193,409 50,700,865 
fe he 63,163,893 56,277,715 9,315,143 38 816,707 
ER REE PRE Aare 4 34,485, 11,508,491 40,249,590 
A eer 48,055,1 29,372,415 10,541,104 36,348.821 


reer rer reer ere 





MARKET FOR COTTON. 


Spot quotations for middling uplands at this city fell below 

ten cents for the first time this season, and there was much 
liquidation by traders in the market for the long account, who 
had been carrying options for months. After this depressing 
element was remeved from the market there was a natural 
tendency to rally, but the market had no definite support 
owing to more confusing reports and conflicting interpreta- 
tions of them. Dispatches regarding severe frost sounded 
very significant, but the market gave little heed, evidently 
believing that the bulk of the crop was beyond danger. In 
fact the weekly weather report stated that seven to nine-tenths 
of the yield had been picked. There was evidently a wide 
difference of opinion on this point, many authorities insist- 
ing that if such a large percentage was already secured it 
was not possible to make the total crop as large as usual esti- 
mates. A further complication arose in conjunction with the 
report of cotton ginned up to October 18, which showed 1,958, - 
611 bales in 300 counties, compared with 1,249,771 last year. 
On this basis the total quantity ginned is placed unofficially 
at about 6,000,000 bales, which is only about the increase 
over last year that might be expected to result from the 
much earlier maturity of the crep. Carrying the comparison 
back two years it appears that more cotton had been ginned 
up tothe same date in 1902. This is considered positive 
proof that the yield will not surpass all records, aceording 
to those who want higher prices, because the total crop two 
years ago was only 10,727,559 bales. It is obviously possible 
to demonstrate almost any position from such incomplete 
statistics as are available at this early date. Although the 
visible supply of American cotton has increased more in the 
last month than in the corresponding part of any preceding 
year, the total stock is not yet equal to the holdings at the 
same date in 1899 and several years just previous, but the 
rise above last year is striking. Port receipts continue 
heavy, but no longer show the sensationa) gains in com- 
parison with last year’s figures that were the rule earlier in 
the season, for the movement was about n«rmal at this time 
last year. Similarly, the expert comparisons do not warrant 
special comment any longer, for the great pressure is not 
felt at foreign mills, and at this time in 1903 there was a fair 
outgo. According to the Ellison estimate the world’s con- 
sumption of American cotton will amount to 10,984,000 
bales, on which basis there is just now every reason to expect 
a fairly liberal supply at the end of the season. But it is 
doubtful whether there was ever before a year in which the 
matter of consumption was so absolutely beyond the reach 
of the experts. In this country alone the part-time or entire 
idleness of mills have disarranged ajl methods of measure- 
ment, and it remains for the retail trade in cotton goods to 
expand very materially in order to arouse full activity in the 
various departments back to the first process. There are 
signs of improvement, but they come very slowly. 


Option prices each day during the past week for cotton 
are given herewith : 


Cotton—Nrw York PrRIczs. 





Sat. Mon. Tues. Wea. Thurs. Fri. 
October ........ High. 9.53 9.56 9.65 9.65 9.51 9.52 
Low. 9.47 . 9.36 9.44 9.50 9.38 9.42 
December. ..... High. 9.68 9.73 9.80 9.85 9.70 9.70 
Low. 9.62 9.51 9.62 9.66 9.53 9.58 
January........ High. 9.76 9.80 9.89 9.94 9.80 9.80 
Low. 9.70 9.59 9.70 9.75 9.62 9.70 
Maren ......<.- 9.85 9.89 9.98 10.02 9.89 9.89 
Low. 9.78 9.68 9.80 9.84 9.72 9.79 
MRF nvcsccenwes High. 9.92 9.95 10.05 10.07 9.93 9.94 
Low. 9.86 9.76 9.88 9.90 978 9.85: 
SPOT COTTON PRICES. 

MIDDLING UPLANDS... Sat. Mon. ed. Thurs. Fri. 
New York, cents 9.95 9.95 10.05 10.65 9.90 9.95: 
New Orleans, 9.50 9.56 9.62 9.56 9 50 9.50° 
Liverpool, pence. .... 5.32 5.18 5.32 5.42 5.32 §.32 


THE NEW ORLEANS MARKET. 

NEw ORLEANS.—Early in the week there was an advance 
in future contracts, but later the market reacted and closes 
only fairly steady on an average of thirty points under what 
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it was a week ago. There has been a good. demand for spot 
cotton; exports have been comparatively heavy, but prices 
have not been maintained and quotations are down three- 
eighths. The market closes easy. Receipts of cotton for the 





Stocks at all ports are 735,150, against 639,920 last year. 
Local stocks are 205,399 bales. 
Latest statistics of cotton supply and movement compare 
with earlier dates as follows : 








Abroad and 
In U. 8. Afloat. 
1904, Oct. 21...... 1,172,665 ,063,000 
aphogeri 805,619 831,187 
1 0 RS es g 1,100,195 950,000 
1901, oo ae 1,189,559 875,000 
‘ ae nips. 1,159,575 1,055,000 , 
1899, sie ébidd 1,485,144 1,582,000 A 
1898, aia ere 1,600,288 1,495,000 3,095,288 1,311,739 
1897, ee Wi sawne 1,207,615 1,079,000 2,286,615 985,584 
PP) «| ne tata i 1,570,854 1,177,000 2,747,854 920,132 
1895, fi IST 1,317,319 1,675,000 2,992 349 802,053 


From the opening of the crop year to October 21, ac- 
cording to statistics compiled by the Financial Chronicle, 
2,955,496 bales of cotton came into sight, as:compared with 
2,123,306 bales last year and 2,773,932 bales two years ago. 
This week port receipts were 394,787 bales, against 401,912 
bales a year ago and 350,000 bales in 1902. Takings by 
northern spinners for the crop year up to October 21 were 
268,860. bales, compared with 229,538 bales last year and 
320,268 bales two years ago. Last week’s exports to Great 
Britain and the continent were 235,521 bales, against 235,176 
bales in the same week of 1903, while for the crop year 
1,465,606 bales compare with 1,014,386 bales.in the previous 
season. 

THE MEMPHIS MARKET. 

MrEMPHIS.—The market ruled steady during the past 
week, the demand being good and factors selling freely. 
Middling was quoted at 9}c. Net receipts were 107,782 bales, 
as compared with 85,356 bales this date one year ago. 
Stocks on hand are 72,235 bales, against 41,471 bales at this 
date in 1903. 


THE ST. LOUIS MAREET. 

St. Lovis.—Spot cotton was moderately active at a de- 
cline of $c. The demand was fair, and shows an increase 
over that of the past few weeks. Receipts have increased 
to some extent. Middling is now 9§c. Stock in warehouses 
amounts te 8,926 bales, against 1,458 bales for the corre- 
sponding period last year. 





RAW AND REFINED SUGAR. 


Refine:s have exhibited more interest in the available 
supply of raw sugar, a large cargo of Java being taken at 
full prices, but offerings from Cuba and Porto Rico of sugar 
ready for prompt shipment were rejected, because refiners 
claimed to have present requirements covered. Demerara 
sugar is going to Canada in considerable quantity, but there 
is little interest in new crop Cuban sugar. Reports from 
Louisiana indicate favorable results on domestic cane plan- 
tations. Some refiners have advanced list prices, but others 
remain unaltered, putting the market in a most unsettled 
condition. It is reported that orders have been flatly re- 
jected where the full advance was not offered, and the offi- 
cial quotation of standard granulated ranges between the 
extremes of 43 and 5 cents, cash, according to which list 
is quoted. 

NEw ORLEANS —Receipts of new sugar and molasses have 
been comparatively heavy for the season, and while the 
market has been somewhat irregular, prices are fairly well 
maintained. Refined sugars are quiet and unchanged. 











MAREET FOR COFFEE. 





comparatively small sales and narrow fluctuations. Scarcely 
any tendency was noticed in the dealings, and the only 
news from Brazil was a reiteration of the current Santos 
estimate at 6,500,000 bags, while the next crop outlook is 








season were 2,587,214 bales, against 1,772,620 last year. 


Quiet conditions have prevailed in the option market, with ~ 


poor. Occasional rallies on such influences as this were 
quickly lost when buyers attempted to realize. Only a fair 
distribution is noted in the spot market and the American 


_ supply is 1,350,000 bags, or more than 50 per cent. larger 


than it was at this time last year. Thus far this year the 
Brazil receipts have been within 350,000 bags of last year’s 
movement, and only about 130,000 bags less than in 1902; 
the maximum year up to that time. The statistical situa- 
tion promises ample coffee for some time to come. 





MAREET FOR RICE. 





Locally and in nearby markets there has appeared a 
distinct broadening of the demand for rice, so that increas- 


_ ing receipts have not produced any accumulation of supply. 


Quotations are steadier, with notable firmness on the better 
grades. Very attractive prices for Japan rice stimulates 
inquiry. Southern markets are in good condition, partic- 
ularly along the Atlantic coast. Repoits from points at 
the interior Southwest are most satisfactory, but cables from 
abroad indicate sales restricted by high prices. According 
to Dan Talmage’s Sons the Louisiana movement for the crop 
year thus far shows receipts of 784,000 sacks, against 667,266 
sacks last year, and sales of 433,997 pockets compared with 
338,885 pockets in 1903. 

NEW ORLEANS.—Receipts of rough rice for the season are 
649,630 sacks, against 670,501 last- year. Receipts of clean 
rice are 113,888 pockets against 25,495 last year. The better 
grades of rough rice are firm and in good demand. Clean 
rice has been fairly active, with a good demand, and the ad- 
vance in quotations is being maintained. The marketis firm. 





MARKETS FOR LEAF TOBACCO. 





LOUISVILLE.—Official reports of movements were as fol- 


lows: 


1904. 1903. 1904. 1903. 
Week onan Cet, Bh. casocesaceta 1,881 1,465 523 668 
BON BO Ga is coc ciccaurecenssas 93,747 94,537 77,459 75,129 


Seite —" the higher grades of burley tobacco are slightly 
weaker, but otherwise the level of quotations in the Louis- 
ville market remains practically unchanged. There is a 
slight weakness in the general tone, however. 


PHILADELPHIA.—Domestic leaf tobacco is in fair request 
and sales are in moderate amounts, the supply being fully 
equal to the demand. Sumatra and Havana are selling in 
small lots. The large cigar manufacturers are doing a fair 
out-of-town business, and prospects appear good for future 
trade. Local business is quiet. 


CINCINNATI.—Tobacco offerings here were not large, but 
the qnality was above the average. Sales were made up al- 
most entirely of Zimmers and Wisconsins, and prices re- 
ceived were satisfactory. 

LYNCHBURG, VAa.—Receipts of leaf tobacco were very 
light last week, due principally to continued dry weather, 
the total being 398,400 lbs., since September Ist., as com- 
pared with 920,600 lbs. for the same period last year. 

At Danville sales were again light as the result of unsuit- 
able weather, with no improvement in quality of offerings. 
Very little good to fine tobacco is being marketed. The 
market is strong and active. Prices continue to advance 
steadily and are almost equal those of the fall of 1902, 
There has been a great deal of trading in round lots, with 
stocks diminishing rapidly and dealers advancing prices. 





THE WHISKEY MARKETS. 


PHILADELPHIA.—Whiskeys are steady at slightly ad- 
vanced prices. Gins and brandies are quiet. Wines and 
ease goods are in fair demand. 

CINCINNATI.—The whiskey market ‘has been only fair, 
with a decline in the price. 
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DRY GOODS AND WOOLENS. 


Last week’s promise of increased activity in the cotton 
goods division has scarcely been fulfilled, and although 
prices have been firmly held the volume of business during 
the present week has not been large. The situation at the 
present time is somewhat mixed and is entirely reversed 
from that of a few weeks ago, in that the disinclination of 
sellers to accept orders has had more to do with the de- 
creased activity than the conservatism of buyers. The 
latter, in fact, have shown more disposition to replenish 
their depleted stocks, even at slightly advanced prices, but 
the former are afraid to speculate on the future of the cotton 
market, and realize that the margin of profit on some of the 
export business accepted for future delivery will be ex- 
tremely small. Although the cotton market has again de- 
clined during the week, prices are still on a higher 
level than sellers expected to have to pay when making 
their calculations ahead, and for the time being they are 
content to move slowly and await developments. Contracts 
have been made for certain lines of goods that only sell for 





the spring, but on staple business few orders for the home: 


trade have been booked beyond the first of January. Home 
buyers, on the other hand, are experiencing more and more 
difficulty in securing delivery of goods that they require, and 
for this reason are inclined to be more liberal in their pur- 
chases. Export orders now being filled have resulted in 
lines being closely sold up and the home trade is suffering 
in consequence. Further advances have been recorded in 
the woolen goods market and the outlook in this direction 
is entirely satisfactory. 


COTTON GOODS. 

The difficulty of securing goods has resulted in buyers 
being forced to pay full prices for standard brown drills and 
sheetings, and in certain instances ruling prices are slightly 
higher than they were a week ago. Both jobbers and con- 
verters are inclined to purchase more freely, but in this they 
have been met by an unwillingness on the part of sellers to 
accept ordersahead. Few have been placed extending into 
next year, although orders have been more freely placed 
up to that time. Export business has been restricted by the 
advance in prices and the difficulty of obtaining delivery. 
Light weight sheetings also show slight advances and have 
been in moderate request, while many inquiries have been 
received for these goods from China. Little actual export 
business has been consummated, but buyers seem willing to 
advance their bids. Ordersfor bleached goods are confined 
to those that are immediately required, and although there 
is a growing scarcity of certain lines, business is not entirely 
satisfactory. There is only a moderate demand for wide 
sheetings, while sheets and pillow cases are quiet at recent 
figures. Denims, ticks, ‘plaids and other coarse colored 
goods are without special feature or quotable change. 
Canton flannels and cotton blankets still meet with a fair 
demand for export. Kid-finished cambrics show some im- 
provement in business, but prices are unchanged. Staple 
and fancy prints continue very quiet, and some talk has been 
heard of probable reductions in the near future, although 
nothing has yet been definitely announced. Staple and fine 
grades of ginghams are also moving slowly, although some 
spring business has been accomplished. Print cloths, while 
in verv small supply, show no signs of activity, and the 
market is dull at unchanged prices. 

The following is an approximate range of quotatioris: 
Brown sheeting, standard eastern, 6§c. to 63c.; southern, 
6§c. to 6ic.; 3-yards, 64c. to 64c.; 4-yards, 5c. to 5tc.; drills, 
standard, 63 to 7c. Bleached muslins, standard 4-4, 74c. to 
7¢c.; kid-finished cambrics, 3§c. ~ 


WOOLEN GOODS. 


Conditions continue to be satisfactory in the woolen goods 


division, and in spite of further advances in prices the demand 
is still active. During the week advances of from 24 to 74 


‘a a 


cents per yard have been recorded on light weights, this in 
some instances being the second advance since the opening 
of the season. In spite of this, duplicate orders are being 
received in fair quantities, and buyers are readily paying the 
higher prices. Complaints are still heard of lateness in deliv- 
ering orders, but there are very few now left to be delivered. 
This delay, as already pointed out, is due in part to the fact 
that orders for heavy weights for this season’s wear are still 
being accepted. For the new heavy weight season the pros- 
pects are satisfactory and the advances in other directions 
make it certain that prices will average considerably higher 
thafi last year. Initial orders in dress goods have been fairly 
well placed and little difficulty has been experienced in se- 
curing higher prices. For the moment business in this line 
is fairly quiet. Broadcloths, which up to the present have 
been the favorites, have been advanced from 24 to 74 cents a 
yard. Overcoatings and cloakings have experienced a fair 
sale during the week. Spring lines of the latter have been 
shown and purchases so far made, indicate a preference for 
plain goods. 
THE YARN MAREET. 

American cotton yarn has been firm during the week, with 
an upward tendency, but business was checked by the de- 
cline in the raw cotton market. Buyers are basing their 
calculations on nine-cent cotton and are consequently 
holding off from the market. Woolen and worsted yarns 
have been firm, with a gradual improvement in the demand. 
Linen yarns are firm, but quiet Jute yarns are quiet and 
unchanged. 





THE MARKET FOR WOOL. 


_ At[the leading eastern markets it is noticed that the 
manufacturers are constantly seeking raw material, and 
business would be very heavy provided holders were con- 
tent to accept orders at former quotations, but the disposi- 
tion is to ask slight advances, which tends to restrict busi- 
ness. Consequently prices must be reported as unchanged 
since the month opened, except in a very few grades that 
have advanced a cent, but the tone is very firm. 


THE BOSTON MARKET. 

Boston.—Trading in scoured wools between dealers has 
been heavy, and there is also some speculation in grease 
wools. Manufacturers are not in as much evidence as last 
week, but there is a good demand, and this would be heavier 
but for the depleted stocks and high demands of holders. 
Prices are very firm on all grades and are advancing. 
Foreign advices are satisfactory, with prices maintained at 
London, Melbourne quoting fully as high as a year ago and 
Buenos Aires 5 cents higher on all grades of Argentine 
erossbreds. Deliveries during the week are the heaviest of 
the year, 7,061,472 pounds, and compare with receipts of 
4,218,410 pounds. 





; THE PHILADELPHIA MAREET. 

PHILADELPHIA.—The wool market continues very strong. 
There has been good inquiry from manufacturers, with fair 
sales, and a much larger business could have been done if 
sellers had been disposed to accept it on the basis of recent 
prices. Some holders have declined to sell quarter unwashed 
fleeces: below 30 cents, and some have been indifferent about 
realizing under 31 ceats for Ohio and similar wools, and offers 
for several large lines at 29 and 294 cents have been refused. 
The same condition exists in the market for all grades of 
wool, although the strength is conspicuous in quarter-blood, 
that being the most in demand. 





COARSE TEXTILE FIBRES. 





The Calcutta market during the past week has been very 
firm, both for raw material and manufactured goods, ac- 
cording to cabled reports received by Smith & Schipper. 
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The raw material is especial'y strong, and prices show an 
advance of 10 to 15 points during the past week. First 
marks are now quoted from 3.25c. to 3.30c. landed 
New York—this in spite of the ‘very heavy shipments 
which are now taking place. These heavy shipments indi- 
cate how extensive the buying for the early months has been 
both in Dundee and on the continent and how bare these 
markets have been of stock. 

The Heesian market has continued firm with less dispo- 
sition to sell, unless at some advance on recent prices. 
Prompt goods are very firm and are difficult to get on ac- 
count of scarcity of freight for prompt shipment. There has 
been some forward business done on the basis of about 3.45c. 
for 8 40 January-June. 





HIDES AND LEATHER. 


The situation in the hide market continues very strong, 
with the demand sufficient to absorb about all of the offer- 
ings. Recent advances in packer hides are well maintained, 
and in some instances still higher rates have been obtained. 
Late salting native steers are strong at 13}c., and one sale 
has been made at 13$c. Texas hides are unchanged and 
butt brands and Colorados have sold freely at 1lgc. Light 
native cows are bringing 1l}c. and heavy cows are worth 
+c. more than this price. Country hides are scarce and 
strong. Buffs have sold at 10ic. and are now held at 10%c., 
with some special lots bringing this rate. Foreign dry hides 
have at last stiffened, and an advance of ic. all around has 
been established in common varieties. 

Th pronounced strength of hides makes tayners very 
firm in their views on all kinds of leather, and with a further 
increase in the demand some advances have been established 
on union sole, hemlock harness and different varieties of 
upper leather. Some prime tannages of union sole have 
been moved in lots of size in the Boston market at 33c., 
but the bulk of transactions is at 32c. Export trade 
shows some increase, and one feature of this branch 
of the business is the large orders that have been 
placed in New York for sole and upper for shi’ ment to 
Japan. Best tannages of light weight belting butts are 
strong at 37c., and some tanners have refused to sell any 
further ahead at this price. Western tanners have advanced 
their rates for certain kinds of side upper and calfskins 4c. 
to le. per foot. 





BOOTS AND SHOES. 

A good influx of orders for spring delivery continue to 
come forward, and western wholesalers are now disposed 
to contract for supplies, as well as southern and eastern 
jobbers, who have been anticipating their wants for a fort- 
night. It is believed that a good volume of contracts will 
be booked by eastern manufacturers next week on colored 
and canvas goods and other late spring and early summer 
specialties for shipment the latter part of March and 
through April. Conditions on the whole are much more 
satisfactory at present than at any time heretofore this year. 
The factories generally are reasonably well engaged, and 
some reserve orders have accumulated, the volume of which 
is expected to increase from now on. The tone of the 
market continues very firm. No further advance has been 
demanded for heavy goods, such as split and grain boots 
and bdlmovals, as was expected by many buyers on account 
of the high and advancing rates for these varieties of upper 
leather. Concessions, however, are not obtainable, and 
with manufacturers’ views decidedly strong, it would not be 
@ surprise to the trade if these lines were held at increased 
rates in the near future. Satin shoos are particularly strong, 
and a further advance has been realized in some instances 
on recent contracts for these. The local jobbing trade‘ has 
slackened off, as city retailers, on account of recent ‘fine 
weather, have delayed purchases of seasonable goods. 


THE BOSTON MAREET. 

Boston.—Orders for footwear are not of very large size, 
but in the aggregate amount to a good business and are 
sufficient to keep most of the factories well occupied. Fall 
and winter goods are being ordered for prompt delivery and 
spring lines are successfully placed, the demand being quite 
general. Large orders for russet and colored shoes continue 
a feature and there is no falling off in this direction. 

In leather the volume of business is fair and the market is 
very firm at full previous prices, with the tendency a hard- 
ening one. Cutters and manufacturers are operating insole . 
leather, some of them freely, against a future rise in values. 
In finished splits foreigners are the most active buyers. 
Grain leather sells steadily, with export business enlarging. 
Colored calf and patent leather are active. Buff hides are 
very firm, with offerings light, except at full prices. 


THE PHILADELPHIA MAREET. 

PHILADELPHIA.—The larger shoe factories report very 
fair business, coming principally from western and southern 
sources, but loca] orders are small, purchasers buying spar- 
ingly. Jobbers also state that business shows signs of im- 
provement. Country merchants are beginning to place 
orders for f-ture delivery in larger lots. 

The leather market continues quiet, there being, however, 
some demand for heavy leathers, but buyers are purchasing 
only in small lots. Trade is dull in goatskins, and prices 
arelower. Very little buyingis noticed. In rubber footwear 
retailers are placing orders for immediate needs, but there 
are very few orders for future delivery. 


THE CHICAGO MARKET. 

CuIcaco.—Receipts of hides are 2,584,583 pounds, against 
3,043,211 pounds last week and 2,391,067 pounds a year 
ago. The recently noted strength in this market has shown 
no subsidence, trading and values being well sustained. 
Shipments have maintained large proportions and it is 
claimed that the available supplies have suffered a sharp 
reduction. Consumers, on the other hand, say that they 
are fully supplied, and although the production of leather 
may be increased moderately in response to improved de- 
mand, they are not disposed to add to their stocks of raw 
material at the high cost prevailing. The leather market 
exhibits a perceptible widening, the buying being more 
general throughout all the consuming branches. Shoe fac- 
tory needs are probably the most prominent, but there is 
much improvement in belting leather and prices are very 
firm. Shoe jobbers report frequent reorders for both city 
and country, indicating that retail trade is having a pros- 
perous season. The factories are steadily employed and 
some gain appears in the demands for spring footwear. 


THE MILWAUKEE MARKET. 

MILWAUKEE.—The scarcity of hides is becoming more 
noticeable and there is a tendency towards a slight advance. 
Tanners whose stocks are light are scouring the country 
buying from first hands, instead of in the usual channels, 
and are rapidly picking up all material. Leather is quiet, 
prices unchanged, buyers are awaiting developments, and 
new business is not very brisk. Shoe manufacturers report 
business improving, spring orders are quite liberal, and col- 
lections pretty good. 
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THE STOCK AND BOND MARKETS. 


Activity in the stock market during the week was beyond 
all records for the present year and compared not.unfavor- 
ably with the phenomena) business of the great rise in 1901. 
There was a further sharp upward movement of prices at 
the beginning of the week to new high points for the year. 
Some advantage was taken of this to secure profits, and as 
a result the market developed a reactionary tendency. 
Fears of complications arising out of the Russian inc'dent 
on the North Sea, disturbed the London market and the 
decline in securities there was reflected in general losses 
throughout the list, that in the case of the International 
issues were very severe. At the lower levels, however, 
there was a good demand and while the market was feverish 
and irregular, it displayed notable rallying powers. Senti- 
timent was also adversely affected by the engagement of 
$3,250,000 gold for export to France, which, although re- 
garded as a traneaction of a special nature, led to consider- 
able discussion of the possibility of the movement extending 
further in view of the foreign money market conditions 
and the strength of sterling exchange. There was a 
sharp rally at the close of the week. Money on call was 
easy, but quoted slightly higher, as a result of increased in- 
quiry. Time funds were not perceptibly changed. Rail- 
road earnings were favorable, and a number of the roads 
reporting for the third week of October showed large in- 
creases. London’s operations were again on a very heavy 
scale. Activity in American shares was not confined to the 
Stock Exchange ‘in that city, but were continued on the 
‘‘curb” long after the close of the regular session. 

Union Pacific was the overshadowing feature of the 
market, and with extremely heavy transactions advanced to 
the highest price it has sold at in more than two years. 
Northern Securities in the curb market also reached a new 
record price on heavy transactions. Rumors of a Northern 
Securities settlement were freely circulated and, while denied, 
had for their basis the statement from reliable quarters that 
the Oregon Short Line participating 4s are to be retired. 
In this connection capital was made out of the offer of a pay- 
ment equal to the two dividends due, made under certain 
conditions to British shareholders of small amounts of North- 
ern Securities. Erie for a time was the leader in point ot 
activity, the dealings in ites shares being on a remarkably 
heavy scale. London was reported as a large purchaser but 
there was nothing to account for the buying other than the 
many stories of new interests in the company and possible 
affiliations. New York, Ontario & Western was again 
advanced sharply, and while no official confirmation was 
forthcoming with regard to its acquisition by the New York, 
New Haven & Hartford, the rise in the stock was based on 
the possible amount of the guarantee that would be given to 
stockholders. Later there was heavy selling, through fears 
of a hitch in the deal. St. Paul was favorably affected by 
Northern Securities settlement rumors and advanced sharply 
on comparatively light transactions. Notable for extensive 
dealings were Rock Island, Southern Railway, Reading, 
Atchinson, Southern Pacific, Pennsylvania, Mexican Central, 
Missouri Pacific, and Chesapeake & Ohio. 

United States Steel was strong until after the publication 
of the quarterly report, when the price of both the common 
and preferred shares fell off considerably. Amalgamated 
a was conspicuous for an early sharp advance on opti- 

ce dividend forecasts and reported further trade improve- 
ment. American Sugar also rose considerably on active 
page Steel Car was affected by the suspension 
of dividends on the common stock. American Smelting, 


Colorado Fuel & Iron, People’s Gas, United States Leather 
and Virginia-Carolina Chemical were features of the trading. 


The daily average closing prices for sixty railway, ten in- 
dustrial, and five city traction ‘and gas stocks are appended : 





2 ——— Sat. Mon. Tues. Wed. Thurs. Fri. 
Railway...... pode 50 101.70 101.82 101.78 101.67 101.12 101.36 
Ind s<ens--s 44.61 61.09 61:37 60.96 60.76 60.21 61.13 
Gas and Traction. 110.00 136.87 136.55 135.97 135.45 134.60 135.52 


The following table gives the daily amount of ‘sales of 
stocks and bonds on the New York Stock Exchange, with the 
weekly and yearly totals, as compared with 1903 and 1902: 


iS ' 1904. 1903. 1902. 











OQ 6 on Siids Cave dpe daic 962,694 121 524 203,682 

SE, iv pandedasinn cee 1,858,455 360,484 439,417 

PET .ci- ccbacecndscecns 1,968,477 722,366 311,406 

Wednesday .........-..-+.- 1,668,571 406,362 

NE ss devinnednon neds 1,738,479 274, 359,079 

WET 0c 4 sb cdtnccanesscee 1,394, 167,451 413,654 
Total for week ......... 9,591,301 2,052,526 2,271,680 


Total for year todate.... 123,874,795 134,862,606 155,483,958 
Bonps (PAR VALUB). 











‘ 500 

BOOT so cc ccvcccecsesececs 8,332,500 2,802,000 1,721,000: 
SOE Seen ceccosouccveuee 11,275,500 4,701,000 1,428,000 
Wednesday ..............-. 6,501,000 3,448,000 2,301,000 
BEET oc cxsesteneescusec 7,403,500 2,139,200 1,739,500 
PU ccscdusciissvenecuct 6,249,500 1,766,000 1 661,000 
Total for week ......... $43,420,000 $16,923,200 $9,510,000 


Total for year todate.... 660,336,800 568,995,500 776,097,950 


RAILROAD AND MISCELLANEOUS BONDS. 

Dealings in railroad and miscellaneous bonds were on an 
exceedingly large scale, and while somewhat irregular at the 
highest level of the week, were in the main decidedly strong. 
Union Pacific convertible 4s were the feature of the mar- 
ket, and on remarkably large transactions advanced sharply 
to a new high point for the year. Oregon Short Line par- 
ticipating 4s were less active, but scored a good gain. 
Chicago, Burlington & Quincy joint 4s also exhibited 
strength, this whole group of bonds reflecting Northern 
Security settlement possibilities. Notably prominent in the 
week’s dealings were the Atchison, Rock Island, Erie, New 
York Central, Mexican Central, Central of Georgia and 
Wabash issues. United States Steel 5s were in good de- 
mand and ruled firm, and Consolidated Tobacco 4s, while 
more irregular, tended higher. 


GOVERNMENT BONDS. 

Government bonds were quiet for the United States and 
more active for the foreign iseues. Among the latter Japa- 
nese 6s were rather heavy and declined from 90% to 89, 
a new low point. There was a later recovery, however, to 
894. Republic of Cuba 5s reached a new high price, selling 
up to 102%. The only sale of United States issues was 
$15,000 District of Columbia 3.65s at 1194. 

The following were the closing bids for Government bonds : 
Sat. — — Wed. Thurs. Fri. 


U. S. 2s reg......... 1043 “oz 1 1 1 

U. S. 28 coup........ 104? 1 1043 1 1 l 

U. 8. 38 reg......... 1044 1 1044 1044 J 1 

U. 8. 38 coup........ 1053 1 105% 105% 105% 105% 
U. 8. 3s small....... 105 105 105 105 105 105 
U. 8. 48 reg., 1907... 1 1064 1064 1064 1164 1 
U. S. 4s coup., 1907.. 106} 1 l 1064 1 1 

U. 8. 48 reg., 1925.. li 1 1 1 120 1 
2 4s coup., 1925. oa = el a ot a 

© 48......-- 
D. OF: OE wuidee 6 nai 1184 inst 1184 1194 1194 119% 


OUTSIDE SECURITIES. 

Outside securities were in good demand and the market 
presented many interesting features. Northern Securities 
was particularly active and advanced from 114% to 1194, 
receding later to 114%. From the latter point there was a 
recovery to 117 at the close of the week. International 
Mercantile Marine common and preferred were more promi- 
nent than at any time recently, and the former rose from 6§ 
to 9% and the latter from 21% to 253. A reaction carried the 
common back to 73 and the preferred to 233. Seaboard Air 
Line common sold up from 16 to 164 and the preferred from 
33% to 344. American Can changed hands at 6] to 5§ for the 
common and at 48} to 464 for the preferred. Greene Con- 
solidated Copper fluctuated between 203 and 20%. Inter- 
borough Rapid Transit, after an advance from 159} to 161, 
fell off to 157%, recovering later to 159. Mackay Companies 
common sold at 324 to 334 and the preferred at 72% to 73. 
Manhattan Transit sales were made at 33 to44. Standard Oil 
sold from 644% to 649. Standard Milling scored a good 


advance, the preferred selling up from 31 to 33 on the in- . 


crease in its dividend. 
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High and Low Week Week . 
From Jan. 1, 1900, 1904, Oct. 30, Oct. 28, STOCKS Saturday | Monday ‘Tuesday | Wednesday| Thursday Friday (| Laat 
to Dec. 31, 19038. 1903. 1904. Continued vr 
High Low High Low | High Low| High Low * \Low High\|Low High\Low HighiLow High\Low High|Low High| Fri | Week 
81% Sep ’02| 29 My ’Ol) 64% Oc 25) 41% Mr 14, 43%) 41%| 64%) 59%4/Southern Pacific | 61%! 62%) 61 3 | 62% 60s! 63%4| 59%) 60%) 61 | 624s) 62448 
ee n.d bdenkhé cibemiahere ---116% Oc 4/113 Sep 13 Dall tiie 1165|115%9| do pf,2d ms’tp’d| 116 (116 | 115%/116%9) 116%4/116%) 116 |116%) 11549/115%! 115%/116%9/116 8 
41% Au '02) 10% Jun v0) 8649 Oc 25) 18% Feb24| 18% 177% 36'9 334% |Southern Railway| 854%3| 364s| 8549| 36%) 35%) 36 Bas 35%| 33%) 34%4| 387%) 347%| 34% 
983 Apr ’02) 49% Jun’00| 96 Sep 9 Jan 6| 76% 7449| 96's) 944s do pret a cabbies 9549 0540i 96 | 9643, 94% O5%git 9449) 95 | O44s| 94%) 944) 94%) O4 
96% Mr '03| 85 Jun ‘'03) 96420c 24 Feb 25) 90 O | 96's) 9642i5 R, M & O ctfs..|.......|...... 954s) 95%g).......)......|..-. ae SHR Hee wd 7 nasanieouasiiaaaal 
10% Jan '00|; %sSep’03| 2%Sep19| % Mr 4) ‘% %| 248; 1%@iStan’d &T jit 1% 2 1% 2 2 2 1% 245) 1% L%it 1%) 24g...... 1 
ee Ba. Se. GD: PAE Hy 0 obda db kde shalccddiedsnes ds Aochuinstnckieeleadiitedebs wy BIN Ba cvtindabcanhshedontents cntasiesddiieVls oonnsladsdane in cdénelsdeainaladar Ipecnses aaa ae 
104 Feb’'00) 256% No '03| 68420c 17) 315% My 16) 30%) 28%) 584 64ig/Tenn Coal & iron 56% 567%) 56%) 5743) 56%) 58%) 55 57% 5445 55% 56%) 5719) 5749 
54% Sep '02) 134g Jun 00) 86%, 0c 25) 20 Jun 2) 24%) 22%| 36%) 33%|Texas Pacific..... 46%) 856%! 85 | 356% 35% 365% 35 | 35% 33% 4145) 35 | 34%) 5 
444s Feb '02| 1142 Jan ‘00| 3435 Oc 13) 25 My 10| 27% 264)......|...... Land Tr ...../t 80 | $4 it 80 | 88 1t 80 | 33 ‘It 33 ‘It 33 It 30 | 38 |...... bai 
135%s Jan 00) 45% Mr '00|134 Oc 22/115 Mr 14/105 |105 |134 |180%/Tmrd Avenue 1339/1384 | 132 (133 113 740) 83%9 182 (132 | 1 ‘9/181 1199 yt Bees 855 
— eee OB ee oo | Re See eee eR eget! ake e cota: Tol, F & W..|t 17 | 204ait 17 | 20%) 17 | 204%a/t 17 | 20%)it ? 17 | 20 initia 
$8 Sep 02) 17% Oc '03| 272 0c 21) 174¢Jun 21) 21 | 18%) 27% 25 i Rys ht.| 26 | 3743) 26 | 279) 26%) 27 | 26%! 26% 36 26%sit 24%) 26 |...... 
$8%Oc '02| 10% Feb’01) 33 Sep 19) 2149 My 27) 17%| 17 | 324s; 29%4/Tol, StL & W.. 82 | S24eit Bl4e| 32 | 82 2 | 30 | 30%) %| 30 | 30 | 30 1 
49% Sep ’02| 24 Sep '03| 58 Sep 19} 32 Feb24) 2749) 2449) 51%) 48% SS RLS 5019] 61%) 50 | 50% 4979) 50% 50%) 50%) 48% sre 4944) 4949) 492, 
129 Au '02| 6lgJul '00/104%,0c 28 87% Feb 23| 85%4/104+9108 (Twin City RT ...|t1034/103%9| 103 (10349) 103%/103%| 104 (104 | 10844)108%) 103%4/104%s9)104% 
160 No ’01)136 Jan '00)158 Au 1))1 CAND Winds dcbiic cathe caidbtidncnes Eo ond nocubelh sided deans vole mtpoccll Hecetthenss ites cbneiadiainsigmedmelie snhnttinanied aed das. Ean 
25 Feb 449 Jul '03| 8%Sep30| 3% Au 19) 7% 6G) 7) 74i*UnionB& PCo.|t 749) 8 |......-|.-.---|eccencs|ecceee RE ERE atts a GOT te 106 
85 Apr’02) 56% My '00| 7149 Sep 29| 45 Feb24/....../...... 68 | 66 OT REEF _ By | Ry OO ARR Sereae 5 ee — BR ee SR 68 | 68 | 68 
183 My '0l) 44%Jan '00)112 Oc 25) 71 Mr 14) 784) 7149/112 |106%|Union Pacific..... 107 |107%)| 106%3|1084g| 1099112 | 109 (111%) 107%)110%) 1109)111% 111%) 
9940 My '01| 702 Jun ’00| 95% Au 30) 864 Feb 25) 86 | 84% 96%| 95 i ininsitie dis 95 | 95 | 95 | 95 | 96 | 956% 95 | 96 it 04% 96 | 95 95 
1104 Feb ’03| 94 '03)1124g Jun 13) 96 Feb 6)....../...... 105 |105 [United Fruit......).......|......]...--0:|eceeee SID BRI Sac cined sEaccttias Bekooe cbdcemialles dened ddesdadl 
1g AM "01/2724 JAD 'O0)..---.- 22, en nena nennele nn cwelenasne|naen|ennscs UNJIRERG RSI He BE GES. AGRE walt OS Mp AM, 2 it tide tags Gar ak pst 
94% Oc '02} 9 De '03)} 17 Oc 24) 9 Feb17| 12 | 12 | 17 | 1649\/Un’d RysInvtCo| 1649 1649) 16% 17 | 16%) 16%at 16 Tait 15 | 1649) 16%) 163) 1649 860 
66 No ’02| 30 Jul '03| 62 Oc 21 43%o Apr 19 4649} 44%, 62 | 69 | SRP 61%) 62 | 61s) 62 | 62 | 62 it 59% 60 | 569 | 60 G19} 61%) 6l'a) 1 
17 Oc 02} 6 Sep U3) 14% Oc 14) 645 My 16)......)...... 13%| 13 *U SCI Pipe 13% 18% 13 | 18% 13 | 18% 13 | 18 it 12%) 13 | 32% ae RE 1 
59 Apr’02| 33 No 03) 65% Oc 18) BE) Wicks sshecn esi 64%) 64 Re imsied ka 644g) 64% 64 | 64%) 64 | 64 to 64%if 6243) 64 it 62 | S2%/......1 12 
160 An ’02)| 456 Mr ’00/122 Au 26 Feb 24/105 |105 (117 |11649|U 8 Express...... 117 {117 |#116 (118 | 116%/116%/1116 (118 |1115 (118 | 11649116 (116 
19 Jan ’00| 6 Sep '03| 14% 0c 19| 64 My 27| 8 74g) 13%) 114s\*U S Leather ..... 1349| 18% 18 | 18% 12% 13% 12%) 18 | 1l4s} 12 | 11% 12% 12% 
96% My '03| 66 Jun’00|) 92420c 19) 75% Jan 4| 78%9| 7649) 92%) 904s Go pref. .... PGS 91%) 92 | 91%) 92% 91% 92 | 91 | Bl%s) 90% 80% 90% 90% 90% 6 
ae aah weascleceeseseeee----| 65 OC 18] 48 Jul 13)....../......| 683i 61 [US ty&Imp| 63 | 634it 63 6319i 63%, 63 | 63 | 61 | 61% 61% 62 | 62 1 
445% Mr '02|) 1049 No '03)..............|. benlstl deaeu shaRbbcslillidn aye ee *U 8 Reduc @& R..|.......|......|......- 22 Relectiehs aabibinidinamenes brapeiediedsoneeiicmeaatacii oa alk 
ee Be EO BP. ROR EE PRT A EY Geer « eid oes SS EE Tie, a, iki » Ekiahid natin een BPG PPAR GERBER bE ep «i 
44 Jan ’0: Jul '03| 30% Oc 14) 1039 Feb 6| 9%] 91g) 28%| 2742\U S Rubber ...... 29 | 29%) 2819) 28% 28%) 285, 27%) 28% 27%) 28 | 28%| 28 | 38 9830 
104% Jan '00| 30% Jul ’03) 86% Oc 15) 41 Jan 4)......|...... 84%) 82 pret...--.-+-. 8415) B44sit 82's 84 it 82%) 84 | 8249) 82% 82 | 82%) 83%) 83% 83%) 
56 Apr’0l| 10 No ’03) 22%0Oc 17 My 13} 1419) 1349) 2248} 19%/U S Steel......... 20%) 21%) 20%) 21%; 2049) 22%) 2045) 214s) 19%) 20%: 20 | 20%) 20%/301107 
101% Apr’O1| 49% No '03| 83% Oc 17) 51% My 13 58%) 834) 784 CE newaicavi 81%) 82%) 81 | 82% 81%) 83%) 804s) 82%; 78%) 80's 79% 81% 53 "90 7ea80 
% Apr 02) 1742 Sep '03| 39 Oc 24) 32% Jun 29) 2049) 1949| 39 | 86 |Va-Car Chemical.| 36%| 87 | 364s) 39 | 836 | 38% 36% $7 a7 7 | 87% 39 | 38 
134% Sep 02) 80 Au ‘03/112 Oc 24 Jul 9 112 (10949) do pref.......... 10 |110%) 110 (112 | 111 /112 | 110 [111%| 1099/110%)| 11049/111%/111% bons 
39% Feb ’03| 17 Sep '03| 27 Oc 22) 184aSep 7| 19 9 | 27 | 26 |Valron,Coal@cC} 26 | 27 | 26 | 26 |t 24 7 |t 24 | 27 jt 24%) 27 it 24 | 27 |...... 
83% Jan '03 De ‘03 shdlaocd Sd vtbdevs Apenstiobcaqucaniebaceiia oe PV Detinn’g)....... pbpbediedbbse «hdeedactebddeoake 6 asage -equdedipaitemiin <aaiiaes 
Bl4e De '02| 70 Sep ’03 SE SIRES SEIT ERE ee 8 AEE EFT SSE “RRS PERS OSS 1 cnos. Ipoopeciseetin ‘occas RE a, SITES 
88% Sep 02) 62Mr '00| 22% Oc 25) 15 My 10) 19%! 18%) 2240| 20%/Wabash .......... 22 | 2B%si 21% 22% BWB%s| 22%! 21%) BB%q) 2%) Bl+4s 21%! 21%) Bl%/ 1 
55% Feb ’03 Sep 00) 44%, Oc 18) 32% Feb 24) 34 | Bl¥y) 44%) 44 ~ Serheeen 43%q| 44%) 4344) 4415 43%) 44% 427% 44 | 42 | 43 | 42%] 434s) 42%) 2 
255 Au ’02)140 Jun ’00|250 23/206 Mr 26)......|...... 236 (236 |Wells-Fargo Ex../1237 |244 | 286 |236 |1230 5 |t232 (245 1236 (245 i235 (245 |...... 
100% My '01| 80% Sep ’03) 93 7 My 19) 83 | 82%) 92 | 905 Tele 92 | 92 | 91% 92 | 91% 91% + 91 | 92 | BO%) 91% 9O% 91% 90% 
333 02/130 '08| 173% Jan 21/168 My 2/140 /132 |178 |16649/W'st’house E& M/ 172 |173 | 1719173 | 168 (17149) 16749169 | 166/168 | 168 |170%9)170%) 11 
934 Apr’02|157 No ‘01/195 Oc 49/180 Au 17}......)...... 196 [190 | do lst pref...... t195 (200 | 192 |195 | 190 |) t19u 195 tl 195 185 (194 |...... 
80% Sep '02} 8 Jun’00) 204 Oc 1449 Jul 25) 15%) 16 | 2049) 18 | r&LE..| 20%) 2049) 104) 20% 19%) 20 | 18%) 19 | 1 18 if 18%) 19 |...... oees 
66 Apr’02) 40% No ’03) 62% Jan 22) 87 Jul 27) 4349) 4249) 4749) 44 do lst pref...... 47 | 47%9| 46%) 4715 46% 47% 46% 46% 44 | 44 45%) 46 |...... ] 
42% Sep ’02 Sep '03| 20% Jan 22) 2148 Jun 29) 23 | 23 | 2849) 26%' do 2d pref....... 28 | 28.9) 27%) 28% 27%) 28 | 27 | 27a) 26%) 26%\t 27 | 28 |...... 14s 
$1 Au ’02| 10 Sep ’00) 24%0c 26) 16 Jun 7 | 16 | 24%) 215 Wisconsin Cen...) 22%) 23% 23 | 24%) 22%) 24% 22%) 23%) 22 | 32%) 215 239 23s\ 165 
57% Au '02| 830 Sep 00) 47% Jan 27| 37 Jun 6 36%) 35 | 47 | 44% do pref.......... 457% 46% 46 | 47 | 46%) 47 | 45 | 45%) 44%) 45 | 45%) 4 46 6005 
*Unlisted. {No sale; bid and asked quotation. 
ACTIVE BONDS. 
; Ou, | onc Re sia on 
From Jan. 1, 1900, 1904. c , ’ ACTIVE Saturday | Monday Wednesday; Thursday Fri Last| Sales 
to Dec. 31, 1903. 1903. 1904. BONDS Prt | Wee 
High Low High Low High Low| High Low °*  |Leow High\Low High\Low High'Low HighiLow High'Low High) Fri | Week 
109 Feb’01\10149 Sep ’U8|1084g Au 23|100% Apr 11/10249/1024s|108 (102%)A Bp de... 103 |103 | 102%/102%) 103 [108 | 102%9/10249/(102%)...... 108 |108 (108 0 
Jun 01) 90 Ne ‘03|100 Sep 7) 95 Mr 14 Mpa Aiea 100 {100 |Am Cot Oil 4‘9s../f 98 (100 |#100 |...... #100 |...... 1100" A. 100 |100 1 2 0 
100 Feb’02| 66 Oc ’03 Au 29] 70 68%) 66%| 87 | 87 |Am Hide & L Gs../} 8649} 88 |f 86%) 88 [ Sx 88 | 36% 87% a7 87 %| 87 |...... 0 
101 Mr ‘01; 90 Jan '00) 96% 0c 28 a ar 92%! 92% 96%s|Ann Arbor 4s ..../t 964g)...... t 96%)...... 96%)...... t 96%) ..... lg me 3) 96% 96% 6.0 
105% Mr ’02| 874g Oc ‘03/104 Sep 30) 98% Jan 6/100%4/100 103%) 103 4, T & BF gn 4s. 1024910249) 102 49/102%) 10244)10249) 1024/1024) 102%4|102%) 1 #010299) 102% 190.0 
99 Jun’0l| 78%9 Jan ’0U| 98 6| 87% Feb13|) 92 | 91 | 97%) 9744) do adjust 4e....; 974) 97%; 9749) 974s) O74a\ 97%q| 974s 97 hal 97 %4\t . Ses 54.0 
97 Jul '02) 84 Jul ’03| 954 24| 87aJan 6) 89 rite 9549) 94% Go stamped -.... 9544) 95%5) 9644) 9549) 96%3) 964a/t-..... 956 4a/f...... 9519) 94%) 94%) 94%) 101.0 
95 Apr '08| vs Sep 'U3|100% Au 22} 91 Mr 2] 91%) 90%! 98%) 984s|Atl Coast Line 4s.| 98%) 98%| 98%) 98%| 9¥%) 98%) 98%) 98%) G84) 98%] 95%) OBR) 98%] 163.0 
98% De ‘00) 9122 Jul ’03| 964s 28| 92% Feb23| 97 | 9640! 96 | 954s\B4@O prior 3498..| 9542) 95%) 95%) 95%|t 964s 96 | 95%) 96 4g 96 soit 95 | 96%)...... 109.0 
105 Sep '02| 974s Jan ’UU|103% Oc 19)100% Feb 26/102 (10049)108%/108 | do general 4s ...| 103%4/103%| 103%4|108%4) 103491108%| 103%9/103%) 1 108%9/}108 |103%)...... 96.0 
101 Feb '02 93% De '08)100% 28| 9249 Feb 24) 9649) 9519/100%)100 | doPLEG@WV4sit 99%a)...... 99 4s/.....: t 994)...... 100 (100 |f100%)...... 10044|100 %4| 100% 2.0 
92% De 'U1) 854 Sep 0} 9222 Oc 48) 87% Febll| 90%) 89 | 9249) 91%). doS’w’st Dv34n8| 91%) 9244it 91%) 924s) O92 | 924g) 92 | 92 | 92 | 9B | 92 | G2%q) 92 79.0 
110g Feb 01) 9944 No °03|1071g Oc 26; Y8%Apr 6/100 | 99%/107%9107 |B’klyn RT 6s...., 107 (107 | 107 |107 [#107 |107%9| 107 |107%s/t1069/1074s| 107%4/1074)107% 0 
105 Jul ’0% Sep '0U|1084% Jul 27\100 Feb 8 98 | 96%/108 ie eee Oe sngwe 1¢8_ (110742108 | 108 (108 | 108 (108 | 107%108 | 108 (108 (108 0 
12049 Apr ’U4|112% De °U03|/117% Oc 13)112% My 24/116 [116 [117 [117 |B’klyn U Gas6s../1117 (117%) 117 (117 | 117 /|117 (|t117 1117 4117 40 
11944 Feb’02|109 Jan ’0Uj/117%Jun30 113 {0 Mr 7/113 49)113% BR & Pgn 5s....|11134s tlls% #113%|....../4113%|...... 1113% 1113% isis 
10948 Ve 'GU/102 Jul 03/106 Jun 30|102%sJan 5/104 |103%)/10449)108%|Canada So 1st 5s.| 104%s|104%s| 108%/104 | 104 |104 | 104 |104%/t104 |10445\ 104 |10415|104%5, 39.0 
111 Jan ’01/1U44e Sep ’03|109 Jul 14/104% Mr 26)...__./...... CS |) a d dedas-.\*nnens coms BIS Rvs, ners a ie 
11349 Apr 02| 8842 Feb’vu/114 Oc 26)108% Jan 4/107 |106%)114 (113 |Cenof Gacon5ds..|\t113 |113%/ 113 (113 | 11349|113%9) 113%9/114 | 113%/114 | 11349/118%/113%| 203.0 
4g Apr '02| 324g Feb’vv| 89 Oc 17) 66% Mr 15) 66 | 65 | 8849). 87%) do lst pref inc..| 87% 87%) 88 88 | S8%git....-- 89 | 87%) 87% 88 | 8849 S849) 32.0 
44.5 Apr 02) 9% Jan ’0U| 68 Oc 13| 38 Mr 4] 27 | 27 | 6241 60%) do 2d pref inc 6043) 61 | 60%) 62 | 61%9| 6229) 61 | 61%) 604g) 6149) 61%9| 6249) 62%| 274.0 
31 Apr'02) 4 Jan .0/ 61 Oc 14| 18 Mr 17) 18%) 1s | 49 | 48 do 3d prefinc...|f 48 | 50 4849) 49 48% 48%) 48's) 484sif...... 49 48 | 48 | 48 63.0 
141 Apr '02)11749 Jan '00|/184% Oc 27/128 Mr 8/181 °|130%)134%)134%/Cen of N J gn 5s..|1134%4)...... 1134 118444) 134%/1134% io1% 134%4/134%'134%)....../.....- 10 
108% Jul 01| 89 De ‘'02/102480c 19) 97% Mr 11/100 | 99 |lUZ |1u15%!Cen Pacl ----/f1014g/102 | 1015)1017%'t10149)102 |110149/101%%f101%/102 | 10149102 [104 | 181.0 
Ig Apr'0Z\114 No 'v3/120% Oc 19)114%Jan 6/117 |11644)1204)120%4\Ches & O con 58 1120 (120%) 1204)120%4/t120 (1204/1120 (120%/4120 |120%)..... 5.0 
110% Feb '02| 9540 Jan 00/108 Au 3010049 Mr 1/101%/101%9/106 |1054 do general 4198. /¢10549/106 | 10543/106 | 1057%)105%| 106%)106 |¢106%/106 | 106%/105%/105%| 38.0 
94 Jan '0l| 79% Oc '038) 856% Jul Slig Jam 5| 82%) 82 | 83 | 83 Alton .| 83 | 83 83 | 83 it...... 88 83 | 83 if...... Be 83 |...... 13.0 
8749 Jun 01) 70% Au ’03| 8142 0c 14) 744aJan 5] 76 | 73%] 81 | 80% | aS 80's) 8O4sit.....- 81 | 80% 80% 80% 81 [ 81 | 81 it 80 | 81 |...... 27.0 
10549 De '0U| 8944 Au '03 Jun 29) 91 Feb23) 95%) 95 | 95's) 954s/C IDiv3%9s/1 96 |..-..- 1106 75)... .- t 95 | 95 954s) 964sf 95 | 954ait 95 | B5% 10.0 
118 Apr 10243 Au '63|107 Oc 14/1034%g My 14/1063,/106%)|....../.....- do Neb Ex 4s. ..|t106%3| 106% ttt eta) ota te tse te 1064/7106 44) 106%4\410644)......|...... 3.0 
127 Apr Oljliz Jan vu Sep 611442 My 4/117%4/116% C & E Ill con 58../{120 (|120%4/t120 /|120 20 (1204/1120 (|120°47120 (120%/1120 (120%)....../........ 
117. Jun O2z/1u3 Au ‘03/110 Aun 30/107 Mr 25)110%4/110%)110 (110 0, M & BF gn t110%)...... 1109 5% 1109%)...... 1110 |110 |+109 109% ......|..-... 2.0 
122% My OVji12 Au "08/117 Jun 16)114% Jan 19/116 491164¢)..-...|...... do & W 5s. .|1116%)117%4|t 1.16%) 1 1744/4116 %) 117 44)! 116%) 11744) 116 %)11744 141 16%,117 
12043 Apr UOj|lil Jul '03)/112% Sep: eee ite Ge SPN Lea do Pac 68 ../1112 llz 1124 #11245 111% 111%)..... ‘ 
12149 Jun 00/1103 Au ‘03/1125 Jun 28/110% Jul 11)... |... .--| do So Minn 6s. .|4111%)...... r111% 111% tlll4s lll 2) EO NERS Saar operectes 
120% Mr '00/109% Au 'U8|112 My 26/109% Feb 2)....../......).. du South Div 5s/ti1l |...... 8S ey Re TARE lesucee #111 BAS. :tooodsis 106 Sees ee re 
1ll Oc ’U01) 952%Au 3/100 Au 6) 9642 My 24/100 | 99% C & Nwn 1100 |...... NOD. be dienss t100 |...... 1100 |...... pT es ae be aoe pore eS 
112 Mr ‘01/101 Mr ’08|)105 Apr 7|)102%Apridj___...j...... rie we Gt GRROREOG 66 hoo ncnd docsen loons thincecole «ducw olopecadhsddeseriganae< otececrinepaocth aapieviensideteds tb tidiens 
89% Jun '03) 6¥%2Oc ‘US| 89% Sep 12| 73 77%| 74 | $849) 87 |C,R1&Pcol5s.| 87%) 875) 87 | 8749) 87's) 88% 87% 88 | 8743 88 | 88 | 88149 88%| 636.0 
Apr 02) 99% Au ’03/10649Jun 28/101 Jan 7/104 |103%|1056%s|104%) do general 4s $10434)105 19} 104%4/105 48 1044/1051) 104%)/104%) 105 [105 | 10549|105 4910543 20.0 
73 De ’02| 67% De Us| 78% Oc 22) 664aJdan 7| 763,| 73%) 784) 77s| docol tr4s...... 77% 784 7743| 78 | 78 | 78%) 77%! 78 77'9| 77% 78 | 78%) 78 | 1690.0 
Mr ’O1| 7laJul U3) 32% Jam 27| ‘724s My 25) 74 | 74 | 82 iC Ter 46. 80%) 80%; 80%) 81 | 81 | 81 | 804 81 | 81 | 81%) 82 | Bz | 82 63.0 
4 Mr ’ 4 Jan ’0U/102% 0c 3] 95%Jan 8) 9734) 96%/102 (1014)/0,C. C&StL gn 4a/t10149)102 | 101%/1014)t...... 102%g/t-...-.. 10249] 102 |102 14102 (1024)..... 12.0 
105%3 Apr ’01/1004e Jun ’00|108 Sep 1) 99% Feb27)._... j......]......|...... do St L Div 4s8../}102% #102%4)...... 1102% 1102%4)...... 11024, 4102%).... fos 
111% Apr’U2| 604g No "Us| 90 Oc 28) 69 Jam 56) 72%) 70% 90 i Fuel conv 68..\f 84 |...... 85 |...... + 85 + 90 | 96 it 90 |...... 90 | 90 10.0 
874g Apr’VUi| 64 De ‘v8) 69% Oc 21) 56 Jan 65) 6419) 63 | 69%! 68%,/Col Midland let4sit 68 | 70 | 68%!) 69%) 69 | 69%f 67%9).....- 6914) 6924) 94s) 69%2) 6949) 48.0 
97 Jul 02) 7549 Sep ’Uu| 3949 Jan 26; 82 Jun 8 86%) 86 87 Col South’n Ist 4s/f 8749 87%, 877% 88 | 87's 88 it 87 8749) 87%) 87%; 79.0 
69% Jan U2) 51% Sep Us| 7719 Sep 10; 53% Feb 8 56 | 55 | 76s) 73%si\Con Tobacco4s...| 7554) 76%) 7413) 75%) 74%3 75 | 74 | 74%9| 78%) 7449) 74 5%) 7544| 3784.0 
10449 Jun ‘U1) 9649 Jan 'U0|101% Sep 7| 96% Mr 1/100%/100 /|10143)101 é& BR Gcon 4s| 1014/101%4/ 101 [101%) 101410144) 10124101 %4/4101% #101%4/201%)...... 23.0 
11443 De 'V1/1U4% Jan "UY 04a Jul 1:104%Jul li... why do consol 4448. . .|t106%)...... 410649)... ... $1064, 1106 49/...... 4106 'g)...... 710649). .....|..-... ockteane 
9548 Feb 03) 19 Jan ” 83 Feb 2| 7643 Mr 31) 85%) 75%/....../...... D,M &M1g 3s.\t 73 4git 73 | 80ait 73 | 80st 7842 BO4a/t 7849) 8O%'T...... > eee re 
77 Jan 03) 68 Oc 'U8| 7442 Sep 27| 6142Jun 10) 62%) 6049| 7419) 7249|DistillersSecur6s| 73%| 7419) 737%| 744; 73%4| 74 | 78%9| 73%) 72%9| 73 | 72%! 73%| 73%| 456.0 
122% Apr’v2|il4 Jan 'UU|121% Oc 20/117 My he ig Nenad an ET, V &G con 58).......|..-..- 412149). ..... 1339... 12149)...... #121 49)1224g/t 121 49/122 shpat 
20% Apr’02/112 Sep '03/1164g Oc 22/113 Mr lL 1169/1164) do Divi-ional 5s| 1164%)116%/f116 |...... BE lochecd hy eee tT Se eae LO By Ray, Bet 50 
1179 Jun 'U2)10849 Jan 04/112 Jun 26/108 Apr20)___...j...... _..-leueee.[k T Reor lien 58../{112%)...... 112%)...... #112%)...... 112% (112% ‘300% tees eae & sigs 
Jun’ Sep 'U0)100430c 21) 96% Feb 19) 9849) 9749/10118100 |Erie con prior 4s./t100% 100 |1 +100 (101 |f1004)...... 1101 |...... 101 |101%9/101 28.0 
914g De vl] 67 Jan ’vu0) 89% Oc 22 Jan 14) 83%) 89%) 884a| do general 4s. 887%) 89% 89 | 89% #9 | =9'a| BB49] 89%) 884s) 88%\t 8849) 89 |.....- 1014-0 
9645 Jun '01) 87 Au 'U3) 95% Jul % Feb 24) 8919) 899] 934s) 93 |Erie coltr4s.| 93 | 98 | 98 | 93 | 93 | 93%) 934s 9343 98 | 93 | 93 lg) 98%) 122.0 
11649 My '02} 70 Mr ‘Uuji11% Oc 25|102% Jan 8/107 |106%|111%)111%|t W & DC letéal...... f1ll |:..... 1115g)111%/t...... 111%/¢......| 111%/t...... 11%)j...... 3.0 
2945 Oc 5% Sep ’00| 17% Oc 28) 11 Jun 1) 11 | 11 7%3| 16 B & W'n deb Re aith Re Lars 1649) 17 | 16%) 16%).......|...... 16 | 17%) 17% 214.0 
112° My ‘02! 98 Sep 'vu/ 110% Jun 24/1034 Jan 4/106 49/106 %9/100 44 108%) Hock Valley 449s.|t1087%j109 ‘| 108%4|108%4|t108%/10944't109 |10949| 1004/109%/ 1:9 (109 |109 9.0 
1062 Tan 04 7 My UD 106 in P40 1025 My «Sosa Br 103” 1103" |th Gen 40. £052 108 103 1103 108 103 106 i108 106 tos 108 tod 108 io 
an ’02) Luu "U0 un ‘ » 8, 2..:108 |108 (1108 |106 41038 (106 (7108 (106 (7104 (106 (7104 (106 |...... 
i “Jan ‘02/101 Jen 0U\106 Oc - 12/102 Jan 25\"~ ete 108 |...... 410379}. .°...14103%'...... 41034q)...... +103%q)...... Dil? RRS RBS PRs ae 
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- Oct, ACTIVE : 
1904. 1903. 196 BONDS Saturday | Monday Tuesday | Wednesday; Thursday 


Low High Low | High Low| Continued. 
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t No sale; bid and asked quotation, All bend sales are indicated in $1,000 lots 


LESS ACTIVE BONDS. 


Highest and Lowest Prices of the Year, With Latest Bid and Asked Quotations 








low DEALINGS THIS YEAR. High 







& Alle, let g. 4s, 1989-....... 


lst 4s, 1949 
Feed Div. 4 





8, 1922...* 
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- £. 08, 
Line 68° 1910 
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LESS AUTIVE BON D&S.—Centinzsed. 
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DUN’S REVIEW. 












































































































































0. & , 4s, 00." ie  o, =MWN| 90% Jul 13) 87 Jan 6| 91%).----- 
Tol. Peo. & W. lst g. 40 1917........ J3*| 92 Jun 8| 86 Mr 98 91% N. Y¥. Gas El. L. H. & P.— 
Tor., Haml. & Buff. ist g. 48, Jui 1, 46.3D 95% Sep 16] 94 Sep 15) 96 |... Bd. EL IU. of N.Y. 1st conv. g.5e,'10.*MN|105% Jul 29/1029 Mr 5/104 [105 
Ulster & Delaware 1st ref. g. 48, 1952.A0* 947% Sep 29 91% Jul 1/..... 93% || Ed. El. Ill. of N Y. lst con. g. 5’s, 6. *JJ|12049 Jun 27|/116% Apr 6/119 |.--..- 
ane 266 Cae. G- 20. S0Ee eeerseccecccees ID113 J 6)106% Jam 22)112%/1121%./| N. ¥.¢@ Co. E. L. & FAs, °80..FA*|102 Jan 19/1004 2} 104 %)..-.-- 
S. W. lst gtd. 5s, 2008......... *J3| 106 Sep 27|100% Jan 4/107 |110 || N.¥.& Rich.Co.Gas istg.5’s,1921.....*MN|100 Mr 15 Soy, a 
deb., Series A, 1989...........- 73° 96 Jul 21| 94 Jun 24)..... “ Peoples’ Gas of Chi. 1st 68,1904-.MN*|102%3 Oc 24/101% Jun 14/102%4)..-.. 
Do lst lien aq. s.f. g. 68, 1921...... *M8|102 Jan 13/102 Jan 13)......|...... 10 2d gtd. g. Gs, 1904. JD*|108 My 26/101 101%). ----- 
Do Det. & Chic, Ext. a 1941 aba J3*\11049 Jun 9/106%Jan 61111% Do lat con, Ge 1943. *AQ|128 Oc 241118% Feb 2/124 |125 
Do Des Moines Div. 4s, 1939......... *JJ Feb 20| 90 Feb 20)......|...... Do ref. g. bhi pee eue MS*\104 Feb 2/1 45/106 
Wabash—Omaha Div. 1st. 33 Sas 1941... 83% Au 11| 79% Feb 24) 82% onic. G.L & C. ist. g. 68, 1937. .33*|10949 Jun 28/1064 Jan 22/108%/109 
W.Va. Con. & Pittsb. ist 191 i iain */112 Sep 28111 Au 12)111% Con. Gas Chi. 1st 68, 1936... JD*|107% Oc 13/1 106 49|10742 
Fe eerie Lot gba 1936. 88 Oc 18) 84 Oc 8 Equitable Gas&F Chi. tat gtd.g.6s,06 JJ*|102% Sep 10/101 5|102%|------ 
ats. 8 6, 86. Ao: 114 Jan 27/109% Apr 6/112 |......|| Mut. Fuel G. lat wee. 1847" MIN*|105 ‘Mer B0/10149 Au 16|102%)104 
Woe Wheeling Div. oi (usa */110% My 17\110% My 17/110 |...... MANE, ig 
Do ext. & imp. g evose ty scmins 33 108 Apr19/109 Apr 19/109%)...... am. Spte. Mig. . 1st g. 6s, 1916.....MS*| 94% Oc 28) 82 Mr 15| 93 |-.-.-. 
Do Equi SUT EOE *JJ\108 Jun 24/100 Jul 29)......|...... Thread let 46,1919.......... A 86 Oc 27| 74 Jan 18| 865 | 86 
ps Oe is LWA Illinois Steel non con. . 5's, 1913. . 92 Feb238 Feb 23) 92%g).--.-- 
ee trate Baie JJ*| 86 Oc 15) 72% Apr 4 8344 || Int. Steam Pump deb. 6s 084g Oc 14) 97 Feb &/10249/1034. 
lst con. 58, 1941......... JJ*/110 Au 22 7 ba 27 158% K'bocker Ice Co., of Chi. ist g. 5s, 1928. Ad 97s Oc 97430c 6)......|------ 
B.9. .& Bub. con. gid. bs, ae? -MN/106_ Sep 7/100 Jam 26)..... |...... LacK, Stee) Co. lat con. g. 1938 . O/102% Sep 10) 92% Apr 4/101 44)----... 
eau Kec. K. Hi Ug de, SON B97 Oc 18| 70% avr ail 8% 90% Sep 29| 87 my seat 
Greneetens By 6 tae deret.A ian. «JJ + tam ¢ RS: 66 29! 654s 29] 64 |..-.-. 
8.Ry,B & 7th Av. letcon. 43_JD*|i16% Jul 13 112% Jam _ 4/1163 92 Sep 30| 80 Au 1| 894) 90 
Ave. ist gtd gtd ¢. 60,1 ..MS*|119 Jan 29/115% My 25/117% 
ve.@Pav. Ferry 1st gt.58,'938.MS8*/117% Au 11/11 Mr $/116% 10712 Oc 71 Feb 26/108 %)|----.-. 
MOOR MINDIE.. cp cidpvcnabaniodeese *JJ\121 Jun 29116 Mr 14/117% 110049 Sep 21 ob% Mr 11/101 |.-.... 
Met. W.S. El. Chi, lst g. 4s, 1998...... FA*| 95 Jan 6] 94 Feb17\...... 107% Oc 38|10 106% Oc Bl cicdsi+usexs 
St. Pani City Cable con. 8, 1987..*3J15)110 Jul 8/110 Jal 8/1104 96 Oc 10| 91% Jun 30 269.. 
nited Kys.of St.L.lstgen. mig.4's,’34-JJ*) 83% Oc 70% Au 9) 85 112% Oc 26 101% Jan 13]/113 113 | 
United Bye of 8. Fs 4s, 1927...... * @O0c 25) 7543Jan 4 10 7108 j111 
Bklyn. Coo NY lstoon bs,"48.FA*! 66% Jan 98] 60 Oc 17] 62 oF He ash we 1 ¥8-” 
New York Dock let g. 4s, 1961........ FA*| 919 Jul 899 Jun 27 
South Yuba Water con. g. 68, 1928.....J3*112 Jul a7 112 -Jul 27). J un 30 tee wit 4S ... 
U. & Reduction & Ref. lst «. f. 68,'31..JJ*| 7442 Oc 70 Sep 8...... 100% M fy 1 3|109% My 13/111 j...... 
pel ARE TRAN ES EEF 705 oop 20] 04, Jun 0 SER sata ibis Sede a8 ltl ase SRoeaion 
a) m 9 O'R Cece eee un eeeees e r r ‘ P 
Consol. Gas 6 per cent. con. deb..1900..J3J*|102% Oc a1 171% Jul 1j...... - ua . 
it City Gas Co. g. 6 9s, 1928....... 100 Jan 28) 9819) 993, D 903. 
Blectric deb. g. 3*as. 1942.....FA* 909 Jul 1) 89%; 90 || Chea. &0. aa 4 1940. -J3° 112 My 14/112 My 4 113% eae 
ings Oo, itl Le & en Ge 18 $67 AOTIIay Au 29|11 7% Jan iaiaa% 6 a NW Out Di lst ¢.6018 24. “33 a1138%0 My plies Au 21 i2pay sig aoe 
. ab . Vv. * * u seeees 
EL Til Go.ctBkiyn let con e- 40,6" *JJ| 36%0Oc 7] 9848 Sep 22 ae eee es MN/109 09 Sep 8 9/106 %I...... 



































* Month of Maturity. 


OUTSIDE SECURITIES.—RAILROAD AND MISCELLANEOUS 
Closing quotations yesterday and a week ago for securities dealt in outside the Stock Exchange 








REPORTS OF RAILROAD EARNINGS. 
LATEST GROSS EARNINGS. 





































































































































































































—_——_ Gross 
i908. 108, 1904. 
3,320 N. ¥. Central..... oo »260,540 $7008 i651 
8 3 3708 *eeeeeeaeee eseeecee eeeeee see eenrre 10 7108-880 1 £455,803 
8,884 3,884 Baltimore nb tais.--“aeeames er . 2,518,461 19400°763 
4,086 4,082 Grand Trunk..... wosons OD 2 wke.. 1993795 14 ] HH 
tis tit Mewes Sag Lscseptmiet Stannes © Pas0' 
7 e @eeee ae 232 1's y 
1891 1,891 C., C., C. & St. L.......August..... 2. 126,098 2 
677 677 athe gage Soto st pe 7650 1,77 monn 
1464 1454 Beading - adgedebes -+----September - 2,81 7,874 2.9 2,121 
1,400 1,387 Lehigh Valley..........August..... 2,410,317 +754, "104 
649 480 N. Y., Ont. & W ....... Angust..... 702,570 ‘680,890 
307 307 Philadelphia d Brie... August ..... 769,383 779.976 
450 450 orthern 2eeeee ugus see s a sv o 
712 712 Phila., Balt. & Wash ..August..... 1,249,127 1,195,127 
880 880 Lake Erie & West ..... Se ber 464,373 487,769 
347 347 Valley........ Oct, 3 wks.. 16,912 414.760 
a 5 4,284 Lllinois Central ........ Se] ber 223,836 4 
aa5 920 Chicago & Alton. ...... Au E atawe 1,193, 1,047,166 
9 Chicago Great Weat...Oct, 3 wks 487,171 503,983 
977 977 Wisconsin Central. .... , 3 wks 210 411,792 
2,084 2084 Pere Marguette........ Oct, 3 wks 857,548 714,116 
6,604 6,604 St. Paul... ugust..... ,205, 4,178,541 
aoe rat: RTE SHES September 1,220,995 ,100,61) 
7,365 6,647 Northwest September 5,386,6% 5,133,331 
7033 70383 Rock Isiand...... ugust ..... 3,89€ 413, 
1469 1,412 Muinn., St. P. & Sovo....Oct, 3 wks 630,6% 520,874 
4,068 4,068 Atlantic Cvast Line....A } a 453.995 
7,124 7,107 South ; Oct, 3 wks 2,977,026 
1,636 1607 Chesa & Ohio....September 1,718891 
1,732 1,710 Norfolk & Western....August..... 961,587 
8,573 3422 Louisville & Nash ... Oct,iwks.. 2,435.95 
912 874 Mobile & Ohio ........ Oct, 3 wks.. 461,877 
1,202 1,196 Nashville, Chat ....... or . 861.3: 
336 336 Cin.,N O.&T. P..... Oct, 2 wks.. 279,287 
1,845 1845 Central of Georgia. .... Oct, 3 wks. . 747,000 
2511 2,607 Seaboard Air Line ..... A t .... 1,014,770 
1,171 1.162 Yazoo & Mississippi... September . 39,135 
8,047 1as8 Atch., Top. & 8. F ..... August ..... 444.3: 5,594,732 
4,689 4,113 St. L. & San Frap...... neces 3,412,434 3,197,931 
5.305 5,182 Pacific........ Oct, 3 wks 2,551,000 
3.733 2556 Mo., Kan. & Texas ....Oct,3 wks.. 1,448,377 1,146,291 
398 2,398 Denver & Rio G .......Oct, 3 wks 1,097,600 1,083,4 
1305 1,298 St L., Southwestern t, 3 wks 95,19) 
1605 Texas & Pacific........ t,3 w 786,374 723,576 
04 1uU6 Int. Great Northern 3 436,751 425,147 
t Tei 1,12] Southern. ....Oct, 3 wks.. 01,838 58,868 
5,264 4,085 Great Northera........ ber . . 3,897,794 4 re 143 
5482 6,382 Northern Pacific. “2-2: September - 4,680,106 4611 "213 
5,768 6,659 Union Pacific .......... August ..... 4,812,000 
7,990 7,908 Soatnernm Pacific ..... Rodent a 7,779,376 7'908°767 
7.743 7.590 Canadian Pacific. ..... -Oct, 3 wks... 3,194,100 3,027,000 
2,897 2,686 Mexican Central. ...... August ..... 2,089,895 - 2,052,381 
. 880 Mexicana Int ...........August..... 550,471 36,80) 
21 321 Mexican R. B....-.---S ly eiatiessaaiin...< 2. 436,500 
3% 555 = © Later-}ceanic 441.170 446,290 
1,405 1,355 National of Mexico .Oct,-1 we. 198,578 177,705 














































































































LATEST NET EARNINGS. 




































































-—July 1 to Latest Date—. — Net Earnings —July 1 to Latest Date— 
’ Period. 1904. 1903. 1904. 1903. 
wr OR S35 BBBRRCe | Aug 61 Aibies eddisir gosiiiee gi-iiten 
19,780,893 22,036,593 ang - 3,701,899 3 $6,347452 $3026 
13,663,355 14,263,678 vor 2,384,240 2,423,822 4,283,125 4 tree 
10,707,104 11,081,841 856,504 854,557. 1,652,177 1,652,668 : 
8,896,371 7 Aug . 705,795 671,282 1,198,301 1,261,502: 
6,133,524 6,619,318 Sept. 698,432 670,496 2.018. 154 1'896,689 
3,890,182 3,861,550 Aug. 708,496 587,661 1,226,792 1,115,205 
5,735,979 5,640,700 Aug. 9608 934,802 1,890,386 1,768,423 
8,434,069 9,126,422 Sent 1,259,656 1,107,820 eaneor 8 3,751,209 - 
4.966863 6,483,935 Aug . 1,000.8 1,264,804 2,082,423 2,441,362 
376 1,864,087 Aug. 289,141 233,838- 534,196 482,228- 
488,928 1,556,298 Aug. 1,56 305,536 687 648 
2,642,335  2,658,08 Aug . ; 381,188 565,137 741,260 
1,757,651 1,841,951 Aug. 302876 234.576 553,008 484,208. 
2,417, 2,341 Aug 443,226 391,726 815,460 711,560. 
1,443,6 ot 4. ge es a 
2,137,212 Aug. 270,630 239,482 500,293 455,844. 
11'501,.268 Aug . 1,480,429 888,7 20- 2,514.255 1,721,884 
2,000,073 Aug. 484,367 355,868- 770,046 702,027 
2.668.666 Aug. 188,108 222,129 305,510 385,67 
2,246,348 Aug 243,907 246,826 475,592 472,542 
3,815,547 gly WARMER TE 5 aia a se ge gee Se 
8,207,273 8,337,603 Aug . 1,445,003 1,453, 144 2,889,817 3,094,926 
: sv f i 3,068,160 of. ... See: >  - «Rea > | +: AR eee 6 Cfo lS, Eee 
14,940,714 14,743.479 bait Dieieiie . Btditees 0 ee, ieee 
6.9: é 8.351.040 Aug ..1,399,516 1,785,153 2,163,593 2,996,243. 
2°634'58 2357,.958 Aug. 266,272 302,932 "569,440 569,566 
2,775,254 Aug . 3859 755,176 
3,987,068 Aug 1,171,334 2,071,583 
4,789,374 Sept . 526,004. 1,729,883. 
3,870,514 Aug . 809.652 29, 
11,403,464 Aug . 841,070 1,730,579 
2,276,035 Aug . 138,142 11,839 
4,462,55) Aug . 224,320 471,169 
2,009,556 Aug . 127,661 65,089 
tetas ate ast ses 
1,921.2 ug . ‘ 
1,646,898 Aug . 39,891 73,129 
10,187,170 Aug . 1,913,856 2,151,702 3,270,739 4,114,988 
6,195,938 Aug . 1,889, 187 1,161,705 2,231,907 2,175,161 
13,573,000 June . 968 783,864 12,455,079 13,445,084 
6,278,717 Aug . 433 "974 351,982 765,587 598,837- 
,296.; Aug . 575,691 627,021 1,119,917 1,222,236 
2,717,177 Aug . 241,203 180,008 423,044 325,421 
443,183 pis. eke. Wi ad Edo lomeeee SA. hy eee 
1,917,177 ae emir ce ei ees lai ae ae ae 
Be ass Aug 148,310. 151,065 299,652 334,020 
eee 2 9 te ee ame ee ae a ee 
is’ "122.665 12,938,588 Oe tk! Abe ee BT SORE I Ea ATI ate ak 
9,477,692 123.839 Aug . 2,209,713 1,940,004 4432,097 4,065,441 
14:909,935 yy 4 Aug . 2,483,882 2,232,630 4485,141 4,312,612 
16,238,071 15,037,500 Aug . 1,527,930 1,434,103. 2,977,582 2,762,630. 
4,066,709 4,055 Aug. 614,974 eee eee 
1,121,277 1079889 ARs . 213,266 215,583 445,495 419,759 
429,800 436,600 ih B+ a Bp A ag Ell aS BS St Se TERA Pe Bs 
441.170 446,290 iste Oo: Hag AE A ee oe | 
2,904,214 2,983,421 Aug 309,215 263,080 | 568,722 601,040: 
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WHOLESALE QUOTATIONS OF COMMODITIES. 





Minimum Prices at New York, unless otherwise specified.—Corrected each week to Friday. 




































































































































































































































































































































































































































































































































This Last This Last 
Week. | Year. Week. | Year Week. | Year. 
APPLES— LIZERS— PAINT—Continued. 
Fresh, DDL, average . phason. ae 1.38 hae Ee ieee 22.50 21.00 Paris White ............<-<----- 64 73 
Dried, | aodedeapconbed 4% 549 Sulphate ammonia, 100 Ibe. ... 00 3.06 sell BY bE 
FisH— Zinc, Am., Ib sy 4% 
w, choles. LORS ee FRE OT 3.00 2.95 Cod, ee lagna yeir* it oe a 00 (EN ARERR 10% 10% 
eee eee er eee * , 0 lial ‘ 
Pt. choice . 185 2.20 anneeanine , PAPER—News, Ib........--..--.-- 25 245 
ian thee 303 | 238 || “Superfine, bol 3.75 | 385 || PRAS—Choice, bags. 110 | 150 

’ . , - ° ‘ ce, eeeeeeeeeeaers ° 
Medium ......... 2.00 2.26 ey 5.75 4.25 = siONS—100 Ibe. 

BOOTS AND SHOBS—Pair. GRAIN—Bushel. Beef, live ...... 4.39 4 
Men's grain shoes . - 1.1743 1.15 TE ccautasacckuneduaadmalest 55 62 Hogs, live 5.60 8 

Os ee ee 112% | 1.12% Corn 61% 52 oom nes} 7 60 6. 
Men's satin SP SSeGesseeeoeee 1.20 1.15 Malt *e * eeesee 63 70 Pork, MOSS. .<cce- eeeeeeeeee seeee! 12 y 0 12. 

No. i -ewee| 1.02%9| 1.02% Oats ‘ 3449 42 , live ni 3.75 e 

en’s shoes. ... cceeeenk > a? ee esocaauiae 83 58 Shbcvcesgeebemsbiseuves- 4.25 4. 
sanmes. ...... 175° | 1.75 A crammerereh orate 1.31 89 
Men’s split boots............... 1.40 1.424 RAISINS—London, layer......... 1.30 1.70 
Men’s kip boots ................ | 1.62% | 152%. || HAY—100 Ibe. No. 2.............. 70 712% 
Men’s calf Rai grates ts 2.35 2.35 RICE—Domestic, prime, Ib ....... 34% 5 
Women’s grain ................. 1.07%3 | 1.06 HEMP—Ib., 
Women’s split.................. 75 7179 Manila, current, spot SED scommuees 0% 85 || RUBBER—Para, fine ill 98 
Women’s satin ................. 85 80 pa alhnneee spot..... oS *, 
: Steal, apot SALT — 

BUILDING MATERIALS— Istie, 54s 6 Liverpool EE Ie ae LI LTS 90 90 
Brick, State common, per M.. 7.25 7.00 ° Turk’s Island ...... 96 95 
Lime, Eastern common, Dbl... 80 80 HIDES—Chi » Ib. 

, window, less discount ..| 2.72 2.67 Packer, Hie. native 13% 11 SILK—Raw, Ib 8.80 4.50 
Lath, Eastern spruce .......... 3 3.25 No. 1 Texas 13- 10% 

11% 9 SOA P—Castile, Ib 6 8s 

BURLAP— Cows, heavy native ........ 11% 9's 
OM 4.65 4.55 10% 8% || SPI 

DMs GB svn ceai ctchscscdes 3.55 8.60 Country, No. 1 steers.......... 11 94 gocner erecece % iss 
No. 1 heavy.......-. 1049 8% ee 13% 12 
COAL—Anthracite, egg...........| 6.00 5.00 No. 1 Buff Hides........... 19% isi N 20 29 
0. 

ee RTE ii donicaoms ox oe No. 1 RPA ES SHS is 11% || SPIRITS—Cincinnati, gallon... .. 1.24 1.26 
Roasted, package............... 12 5 HOPS— SUGAR— 

N. LF State, choice fs 20 Raw, Muscovado, 100 Ibs...... aa b'30 
C **eeeee eee 7 see 
COTTON GOODS—Per yard. ah "ordinary.........| 30 23 4, granulated, net......| 4.80 as 
Wide oounat tO 4 i ao as JUTE—Spot, lb 8.25 3.10 Ib 
nod ehintings, iidgleie ken 2 ™ pis tair 'e wb i 7. 
oy sheetings, 4 yds........ 5' on tr emjock eole, B. A., light ..... 21 21 Japan, low bs aa” 
E aD eceeeeeae § 'on-ac. , mmon eeeeceae eee *-2eeeeeaen ee eeeeneeeee* reece 
Brown ‘ nat DNS Ree AE. i 67, 64 Union backs, heavy 31 30 Hyson, | DD veviieddideadecubeine 0 18 
wae teeta Gedo 13% 130 Sean No 1, 6'to ic oz is 1845 fs: ae asl m 
Print clothe AGU GOE RS 3 oN Glove ° No. 1, 4 OS........ 12 10 TOBACCO—Louisville, Ib. 
DAIRY Satin, No.1, t 4 os WR AE ti 2 , red. Ls 
Butter—Ib. : Phiting butte. i nse 38° Common’ ciidgene <a 
Creamery, fancy “is Zi 22 Medium ee 2 
Es 4 cal nee a a 18% 20 LUMBER—Per M. Good e s 17 10 
A ip * 13 16 ys espneeueiten 18.09 18.00 ae 20 15 
*“* . ts) eeeeeeeeee e . « J 
Wert initéare creamery firsts 17 17 Hard, . 00 42.50 Common, short............ i 13 
Western fac , Carly...... 144 | el Re, a oh alle aR allt 42.00 Common ...... 4 
Current , firsts ....... 143 15 Crry .... “ 91.00 | 80.00 Medium .... 17. 
Ib. Whitewood ................. 46.50 | 45.00 Good ...... 19 1 
Grate, f. ¢ small, fancy........ oe lis ani to Fine ...... 25 15 
¥. c., large, choice ws 91g 1l% Iron, pig, ,Phila.,No,2| 1475 | 16.25 Common, short. ........--.- 4% 4's 
B. ©., large, go0d.-.0.020.02222. 8.) 10% Bessemer iitaburg....... 18.6. | 15.85 Common 4s 4% 
oe “ep 9» VV AREA ec co eeesceees Forge, ttaburg eoeee edium ° 
Light ’ rime *eeeeeeoeeeee 7% 7% Steel rails oO SSeS SEEK COE eBee eee 28.00 00 Good “oe ee 64 ° 
Part »P julie 65 7 Bar refined, per 100 Ibs ....... 1.4349 | 1.50 Fine 7s 8's 
3 Plate, tank steel................ 1.5443 1.78 Dark, export. : 
earby, fancy, best ............ 30 27 Bar iron, common, Pittsburg 1.30 1.45 Common short.............. 4% 5 
estern, fresh » oxtras... 22% 23 Structural beams, “ .| 140 1.60 Common 4% 4 
Ky. & South., fresh , best 20 194 Structural angles, sg .| 1.40 1.60 Medium S43). 

a] *eeeeeeee 19 17 Wire nails, wy 1.60 2.00 Good er eeee+ ee 6% 
roan s eatiamibidaiia 20 194g Cut “ 1.60 2.15 Fine tay deeb 
Lim prime to fancy... = Sheets, No. 27, “ 2.00 | 3.50 
aie ee eres RE Seresee Re OEE. 13.62% | 14.00 TURPENTINE—Gallon .........| 55% 60 
40-quart can, net, shipper ..... 1.20 1.10 4.20 | 440 

7 eeecee 29.00 25 76 VEGETABLES—Bb1L . 

DRUGS AND CHEMICALS— - i ‘ai Tin plates .........0..0+----+e0 3.49 3.99 pm prepeasouns 1 oS 2 . 
Arsenic, white, Ib.............. 3 MOLASSES—Gallon ; 22 22 wie 1.50 1. 
eens. at balibehdciete 1.30 1.38 “a TUAIMIPS ...0ccccoocee eessoues ovid 50 38 

e | ee ee « oI 

hing powder, 100 Ibs. .... 1 28° 1.95 * wenn gallon. 41 39 balay ny 33 70 31.87 
Brimevens, Snide, ton Ss eh ep chieen ' ane “ss ut, Cochin eg Hy aa, teen o © eee + 60408 + + co eeee+ cesses 3 33 
Camphor gocouden vebbecbense | 544 oil, prime ...... ... 26% 39 : Medium 83 30 
Carb. ns pu B49 835 Olive, yellow 53 52%, SE eitvananese pret 48 
SINT «sc cehnenammamensensinunn 9% 9% Green. ...... 56 358 a 28 26 
C austic 70 p.c., 100 Ibs 1.75 1.75 Peanut, yellow 40 45 New York, Mich. & Wis.— 

C ib. once 40 45 Palm, tagos.................... 6 6% xx ze 
Chiorate potash ................ 7 7 Rape, blown..... tieennanstininen +1 60 segeeesce 
Q : wewitdel 24% 25 Rosin, first ran i 1 16 ¥ djam 3 28 
Cutch eece 4 5 e 19 18 Dlood......- eee ee eee eeee 32 2 
Gambier 4'9 5% || Animal— a7 
Glycerine........... 13% 15% Te DS. os co ccicccenconem 8 60 61 and Delaine— 
Gum Arabic 30 30 Extra No. 1 J 48 52 fine. oa 34 
Benzoin..... 5 Neatafoot, : 50 55 . 3 
Gam e ereece 179 77's TIED dddbiinctutiibasupesééees 48 48 Low 
1 10 Fish— Coarse ....... 3 38 
Shellac. .... "4 9g 62 Cod, domestic. .-| $8 37 Unwashed, medium............ 24 
Tragacanth, best *eeeeneeeeee 65 80 ewfoundiand BY 41 — blood..... eeeeeeen eo eee 30 3 
Indigo ...... ; 55 60 Menhaden, crade Northern....| 21 33 || _ Braid ..... 45 } 
Morphine 1 2.10 2.10 Whale, bleached...............-. 45 48 ve Later ps oate- 
Nitrate soda, 100 Ibe........... 3.2749 | 2.26 Nat. Winter . 43 46 B , ight fine. .... Eieded 16 15 
Oi Mp Gidcocmionhichecen 120 | 1LO7% Sperm, Nat. Winter............| 656 68 Heavy .---+.- 1 ee 
Bergamot. -. | ‘1.95 2.00 Mineral— Fine 1 6 
CR -déteunbeshadbnsadooend. 772 g* Petroleum, crade..... daattiinwas +o 1.71 > sae 20 12 
Opium 2.75 3 Bc Refined, barrels, cargo......... 7.95 9 20 ecosee 18 15 
F 2 EEE 2e 8 5 N 7i degrees Si a) WOOLEN GOOD Goo a net yard. 
Prussiate potash ............... yt 14% "St deamon’ 13 ita a fs Boren pom: 2 29% 1.33% 
Quicksilver. ae 54 624g Gasolens, 86 degrees...........| 15 17 mizvures, 10 08 enereee ‘4s; } 
= e 33 25 ‘ Proms Foods taney 1 16 Oh chine oad 1 1 ~ at 
os 9%, 94g || PAINT— s 
Saltpetre, 100 Ibs 8.65 8.36 White lead, oil, Ib ..............|° 6 6% D4 : 
Sarsaparilia,, : 3 White lead, ary. ob 5% ” fannels ........... 
Paine 100 Ibs 85 85 Shak. ton 3. 3.75 seeveeee) LBT'g | 2 
C acid 4 4 * 1 20 1.30 red, Ib e Ba 6% ce eeeececeet 20 1 
vitriol, bins Ib : ag 33 os * 6% cheviots, 14 OB. .cnnee+ os <) | 93% : 4s 
Vitriol, dime... 2.2... 5 4% Ochre, 100 Ibs ... cecenes tte 1.75 Serges, 12 02 ........ 90 90 
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UNION PACIFIC REPORT. 


The report of the Union Pacific Ra lroad Co. for the fiscal 
year ended June 30 last has been made public. The income 
account compares as follows with the previous year : 

































































1904. 1903. Changes. 
Average miles R. R. operated.. 5,352.71 5.762 28 Dec. 409.57 
Gross SINE. 4. vcs cc nesctcce ,279,231 $51,075,189 Inc ..$4,204,042 
expenses............ 29,026,607 27,339,884 Imc.. 1,686,723 
Net earnings................. $26.252,624 $23,735,305 Inc..$2,517,319 

SE RE A SR a eee Cai 1,470,836 1,407,332 Inc.. 63. 
(ES 5 Tete ee $24,781,788 $22,327,973 Inc..$2.453,815 
Other income................ . 4266844 4,625,121 De>. 358.277 
Total income................. $29,048,632 $26,953,094 . Inc. .$2,095,538 
Interest, rentals and sinking fd. 12429595 11,652.982 Inc.. 776,613 
Balance over fixed charges. . .$16,619,037 $15,300,112 Inc..$1,318,925 
Contingent charges ............ 21,945 23,470 Dec. 1,525 
SE aan ea ere: $16,597,092 $15,276,642 Inc..$1,320,450 
Dividends pref. stock (4percent.) 3,982,256 3,482,064 Inc.. 192 
RII SO RIESE aire $12,614,836 $11,294,578 Inc..$1,320,258 

Div.0.R.R.& N.in handsof public ae tes, 2 RR 
Balance for common......... $12,614,292 $11,294,086 Inc..$1,320,206 

Dividends com. stock (4per cent.) 4,350,836 4,350,612 Inc.. 
OI SEIES. SOa eae $8,263,456 $6,943,474 Inc..$1,319,982 
Ins. fund O. R. R. & N......... 50, ~~ ag 50,000 
Betterments and add’ns yearly. 1,500,000 1,000,000 Inc.. 500,000 
Siaitineens ima —— Be am 
eq Ment... - ’ ~~~ £+;||" *#eeeee0 co ay 

Res. future betmts and add’ns.. 500,000 500,000 2 
Total expense appropriations. $3,550,000 $2,000,000 Inc. .$1,550,000 
SEN en ceuceneca $1,713,456 $4,943,474 Dec. $230,018 


The decree in the United States Government suit enjoining 
the Northern Securities Co. from receiving dividends on the 
railway shares held by it was affirmed by the United States 
Supreme Court, March 14, 1904. Since that date the North- 
ern Securities Co. has been unable to collect the dividends 
declared by the railway companies and, therefore, unable to 
pay any dividends ofitsown. In consequence of this decision 
the dividend received by the Oregon Short Line Railroad Co. 
ceased with the dividend declared by the Northern Securities 
Co., Feb. 1, 1904. The dividends from July 1, 1903, to said 
date amounted to $2,165,409, against $3,574,644 received in 
the preceding year, a decrease of $1,409,235. Increase in 
other sources of income, however, reduced the decrease in 
receipts, interests, dividends, rentals, etc., to $358,277, as 
against the preceding year. 

Interest on funded debt outstanding in the hands of the 
public increased $836,852. Of this increase, $458,333 was for 
interest on Union Pacific Railroad Co. 5 per cent. collateral 
notes, and the greater part of the remainder for interest on 
Oregon Short Line Railroad Co. 4per cent. and participating 
25-year gold bonds on which a full year’s interest charge had 
accrued, and $180,000 dividend payment of one-half of 1 per 
cent. over and above the regular semi-annual coupon of 2 per 
cent. paid to the holders of said bonds, Feb. 1, 1904, from the 
dividends received during the calendar year, 1903, in excess 
of 4 per cent. on the face amount of the outstanding bonds. 
This increase in funded debt, however, was more than offset 
from the interest, amounting to $1,464,917 received on ac- 
count of the advances by the Union Pacific Railroad Co. to 
the Southern Pacific Co. and others 

The value of the lands belonging to the Union Pacific 
Railroad Co. remaining unsold at the close of the fiscal year 
is not included in the statement of assets in the balance 
sheet that isissued. The securities of the auxiliary com- 
panies owned, as well as all offsetting accounts between 
the companies, are eliminated, thus dealing only with 
the securities in the hands of the public. There were 
sold during the year $10,000,000 face value Union Pacific 
Railroad Co.’s 5 per cent. collateral notes maturing February 
1, 1905; the proceeds were used in further advances to the 
Southern Pacific Co., in the construction of and investment 
in new lines, in the completion of the steamships Manchuria 
and Mongolia, and in the purchase of other equipment. 

In addition to the above mentioned short-term notes, the 
companies have incurred loans to the amount of $13,128,000. 





Against these liabilities they have a large excess in demand 
loans to the Southern Pacific Co., which, on June 30, 1904, 
ainounted to $20,4°0,927 in advances for the construction of 
and investment in new lines and equipment aggregating 
$27,553,815, and in other free assets in the form of unpledged 
stocks and bonds. 

The net proceeds from the sale of lands belonging to the 
Union Pacific Railroad Co. (after payment of expenses and 
taxes appertaining thereto), and all sums of money received 
on account of interest or principal of the bonds, and dividends 
upon the stock of the Union Pacific Land Co., are, under the 
provisions of the mortgage of the Union Pacific Railroad 
Co.’s first railroad and land grant 4 per cent. gold bonds set 
apart and held by the trustee as a cash improvement and 
equipment fund to reimburse the railroad company for any 
expenditures for betterments, improvements, equipment, or 
other properties not paid for out of other funds or charged 
to operating expenses or costof maintenance. For the year 
ending June 30, 1904, the transactions in respect of the 
above-mentioned lands were as follows : 

Net proceeds applied during the year under provisions of 
mortgage, $898,256; number of acres sold, 1,037,793; total 
amount received (cash and principal of deferred payments), 
$2,256,166 ; average price received per acre, $2.17; number 
of acres of land remaining unsold June 30, 1904, 2,396,654 ; 
estimated value of lands and town lots remaining unsold 
June 30, 1904, $3,541,684; land contracts outstanding June 
30, 1904, $6,322,601. 

The report states that the. charges to capital account other 
than for bonds and stocks in companies other than the Union 
Pacific Railroad Co. and auxiliary ‘companies were $47,068 
on account of extensions and $3,414,911 representing expen- 
ditures for betterments, improvements and equipment. 
Bonds of several companies were deposited under the Oregon 
Short Line Railroad consolidated first mortgage 5 per cent. 
gold bonds and credited to cost of property in 1897 and satis- 
fied as to mortgage and cancelled during the year to the 
amount of $560,000. Small adjustments raised the total 
charges to $4,023,111. There were deductions as follows: 
Appropriations from income account for betterments, im- 


provements and equipment, $1,500,000; proceeds from sale 
and lease of lands applied under provisions of mortgage to- 
ward the payments for improvements and equipment, $991, - 
696; surveys and other charges written off, $88,144; expen- 
ditures for account of the construction of new lines trans- 
ferred to free assets, $180,258; adjustments arising from the 
sale of properties to the San Pedro, Los Angeles & Salt Lake 
Railroad Co., of which the cost was in part carried under 
capital assets and in part under free assets, $7,043,994; total, 
$9,804,093. There is left a credit to capital expenditures in 
excess of charges, $5,780,982. Operating statistics follow: 


PASSENGER TRAFFIC. 


1904. 1903. 

No. passengers carried. .. .. 3,863,352 3,606,154 Inc. 257,198 
No. pass. carried 1 mile .... 487,134,976 441,167,923 Inc. 45,967,053 
Rec. passenger trns per 

mile main track ......... $2,528 $2,346 Inc. $182 
Rec. pass. tr’ns per rev. 

Is dicate s cccscce $1.48 $1.33 Ine. $0.15 

FREIGHT TRAFFIC. 

Tons com. freight carried.. 10,264,811 9,435,605 Inc. 829,206 
Tons com. frt. car. one mile 4,053,298,460 3,720,037,937 Inc. 333,260,523 
Rec. per mile main track.. $7.370 $6,687 Ine. $682 
Rec. per rev. train mile.... $3.68 $3.30 Ince. $0.38 


The report says: ‘“‘The operations for the year show a 
gratifying improve nent in receipts and in economy of oper- 
ations. The excellent physical condition of the properties 
has been fully maintained, and the increased traffic has been 
moved with a decrease of 716.389 locomotive miles. The 
average train load was the greatest in the history of these 
companies since their reorganization; it reached an average 
of 450.90 tons per train, against 277.82 tons in 1898, an 
increase of 62 29 per cent. 


EARNINGS OF UNITED STATES STEEL. 


The United States Steel Corporation has issued its report 
for the quarter ended September 30th last, and net earnings, 
after deducting each month the expenditures for renewals 
and maintenance of plants; a'so interest on bonds and fixed 
charges of the subsidiary companies, are shown in the fol- © 
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lowing table byjmonths, figures of preceding quarters this 
year and preceding years being given for comparison: 
1904. 1903. 1902 
































|S i AE aA a la $2,868,213 $7,425,775 «$8,901,016 
re ren 4,540,673 7:730,361 7,678,583 
March (est. for 1904)......... 5,800,000 9,912,571 10,135 858 
First quarter.............. $13,208,886 $25,068,707 $26,715,457 

; April ...-.-.--rerereeereees 6,863, 10 905,204 12,320,766 
at alban Mi apdbited 6,256,518 12,744,324 13,120,980 
WUNGaGs Seocetckde etek. 6,370,374 12,992,780 12,220,362 
Second quarter............ $19,490,725 $36,642,308 $37,662 058 
i 6,344,771 12,384,647  —«:12,041,913 
(ea antl taal 6,202,957 10,918, 174 12 972.729 
September.................. 6,226,204 9,120,134 11,930,847 
Third quarter ............. $18,773,932 $92,422,955 $36,945,489 
Nine months .............. $51,473,543 $94,133,970 $11,323,004 


The distribution of the net earnings for the third quarter 
this year is shown by the following figures: 

















ee er WI coe vec aod cdchwoctbe uvotectobenecoces $18,773,932 
Deduct— 
mW. OM: Roms .66 Geb 006.. 256i scsi de cnsnece due $417,883 
Dep’n and reserve fund...... Aa eS ARETE. Sree 3,800,317 
4,218.200 
OOO ss dik’ (aga ss ds Micidide iitdacdedic ictiihesbtan $14,565,732 
Int. U. S. Steel Corp. bonds (3 months)............. $5,925, 
&. F. U. S. Steel Corp. bonds (3 months)..... ...... 1,012,500 
6.937,825 
ts Dart CA isis ho wihintteniin sco wstiniwrtinitins $7,617,907 
Dividend 13 per cent. preferred stock.................------- 6,304.919 
COUN, isi sib tev cde Seiticndseiiedd nik $1,312,988 
The corporation officially reports unfilled orders on hand 


at 3,027, tons on October 1, against 3,192,277 tons on 
July 1, 4,136,961 tons on April 1, 3,215,123 tons on J snuary 
1, 1904, and 3,728,742 tons on October 1, 1908, and 4,843,007 
tons on October 1, 1902. The regular quarterly dividend of 
1% per cent. on its preferred stock was declared. 





BURLINGTON AND QUINCY REPORT. 


The annual report of the Chicago, Burlington & Quincy 
Railway Co. for the year ended June 30 has been made 










































































public. The income account compares as follows: 

Gross earnings— 1904. 1 Changes. 
PO ici hicdddsce ci 651,996 $42,782,406 Inc . $1,869,590 
Passengers. ............ 14,494,572 14,136,281 Inc. 358,291 
Mail, exp. and miscl.... 6,081 191 5,719,692 Inc. 361,931 

GE sca Kénddos dene $65,228,191 $62,638,379 | Inc . $2,589,812 
Operating expenses .... 42,672,293 38,763,997 Inc. 3,908,296 
Net earnings....... $22,555,898 $23,874,382 Dec. $1,318,484 
Ds o Ke dkne cdc dene dec 1,906,649 1,778,476 Inc. 128,173 
Balanee............ $20,649,249 $22,095,906 Dec. $1,446,657 
Other income.......... def204, 116 346,540 Inc. def550,656 
Total income. ...... $20,445,133 $22,442,446 Dec. $1,997,313 
Charges— 
Interest on bonds...... $6,908,499 $7,442,941 Dec. $534,442 
RRR a Rati sai 192.174 Dec. 192,174 
Sinking funds ......... 721,717 721,758 Dee. 41 
Other charges.......... oak 759.465 Dec. 759,465 
Total charges ...... $7,630,216 $9,116,338 Dec. $1,486,122 
Dalenee. ck 3. hoot $12,814,917 $13,326 108 Dec. $511,191 

Other payments— 

Divs. non-ass’t stocks... $226,667 $227 818 Dec. $1,151 

Int. on collateral bonds. 8,608,082 8,606,752 Inc. 1,330 

Total deductions ... $8,834,749 $8,834,570 Inc. $179 
Barpies .. oc ccccccce $3,980,168 $4,491,538 


Dec. $511,370 





BUFFALO & SUSQUEHANNA RAILOAD. 


The tenth annual report of the Buffalo & Susquehanna 
Railroad for the fiscal year ended June 30, 1904, includes a 
comprehensive statement of the progress of the company 
along lines set forth in previous reports. The road has ex- 
tended its lines fifty-five miles south opening up coal prop- 
erties owned by the company, or allied corporations, at 
Medix Run, Tyler, DuBois and Sykesville. The new road is 
already in operation, and coal shipments have begun. By 
January 1, the various developed mines will have a shipping 
capacity of about 1,000,000 tons per annum. 

Following its policy of securing coal lands, the company 
has purchased additional valuable properties farther south, 
and in order to reach these the road will be further ex- 





tended fifty miles in the direction of Pittsburg. Surveys for 
the construction of this line are well advanced. The com- 
bined properties contain about 125,000,000 tons of coal. 

Through New York State work on the northern extension 
is being actively prosecuted, and it is hoped that the through 
line to Buffalo will be open for traffic during the current 
fiscal year. This section of the line is under construction by 
the Buffalo &*Susquehanna Railway Company, which will 
ultimately take over the property of the Railroad, guaran- 
teeing its fixed charges and four per cent. dividends on its 
preferred stock. It is stated that the new line will have the 
lowest grades of ‘any railroad entering Buffalo from the 
Pennsylvania coal fields. 

Strikes have unduly delayed the work on the great ship 
canal, half a mile long and 200 feet wide, which bounds on 
the north the company’s terminal propecty at Buffalo. It is 
expected that this part of the work will be campleted in the 
spring, however, and that the canal will be open for traffic 
by the time navigation on the Lakes commences. 

During the year the Railroad Company has transferred a 
portion of its coal holdings to the Powhatan Coal & Coke 
Company, an allied corporation, and has taken in payment 
mortgages thereon for $1,530,000. The land transferred lies 
at Tyler and at Sykesville and contains about 25,000,000 
tons of coal. The Powhatan Company is constructing 600 
coke ovens and expects to have a portion of them in opera- 
tion hy the first of January. All their output will go to the 
Buffalo & Susquehanna Iron Company, whose furnaces, 
located at Buffalo, have just gone into blast. 

The statistics for the fiscal year 1904 show a slight decrease 
in gross earnings, due largely to the severity of last winter. 
In addition to the restriction of the movement of freight a 
considerable increase in operating expenses was entailed. 

Gross earnings, operating expenses and taxes, fixed 
mg! bye of the year, compare with the previous year 
as follows: 





























1904. 1903. Inerease. 

Gross earnings ..............-. $962,696 $1,000,752 *$38,056- 
Operating expenses and taxes. 675,500 568,293 67,207 
Net earnings from operation .. 327.196 $432,459 "$105,263" 
Income from other sources... . 173,893 100,335 73,558 
Total available income........ $501,089 $532,794 *#31,705 
Interest on funded debt....... 157,384 147,902 9,482 
Other deductions ............. 574 2 572 
Total deductions from income. $157,958 $147.904 #10,054 
$343,131 $384,890 $41,759 


Surp. applicable to dividends. . 


Out of the surpluses, as above, dividends of 4 per cent. on 
the preferred stock and 5 per cent. on the common stock 
were paid in both years. The company’s present profit and 
loss surplus amounts to $563,027 and represents a net sur- 
plus from operations after payment of dividends and all 
charges from the date of organization to June 30, 1904. 





Foreign Trade at Leading Ports. 


The movement of merchandise from the port of New York during the 
past week was most satisfactory, shipments aggregating $10,895,091, a 
gain of $1,589,779 over the corresponsling period of 1903, and an increase 
of $690,306 as compared with the previous total. Each week discloses 
more strength in imports, and, although last year’s aggregate was un- 
usually heavy, a gain of $1,014,861 is discernible over that date. Boston 
again reports encouraging returns, both exports and receipts advancing 
moderately. 

The following table gives the exports and imports at the leading Atlantic: 
ports for the last week and for the year thus far, together with the cor- 
responding movements in 1903: 














105.09 89 296,512 9405.517 561 9418.318.971 
York...... 10,8%5,091 295, 517, 
te Py reli ’ 2,825,145 2.712.611 73,388,526 68,061,284 
Philadelphia 1,026,743 1,002,874 47,310,859 44,960,267 
Baltimore ...... 2,300,507 1,308,702 63,101,768 51.238, 136- 
BTS. 
- ————=y, --—Forty-three Weeks-——— 
ior $12,406,163 491,631, 798 9499.486.081 
New York...... 421.024 ; , 
tcc tet eee eee eee 
Philade a 841, 
Baltimore. ..... 162,536 14,116,323 20,305,872" 


The imports at New York exceeding $100,000 in value were: China, 
tin 


po 
127,318; shellac, $196,244; furs, 604; grapes, $103,312; omens 
n> ay $1,133,307; undressed hides, $714,519 ; champagne, $126, . “i 
$439,049; sugar, $1,178,587; tea, $721,599; . $140,457; wool, 
$175,071 ;. coffee, $821,852; fete ete d india rubber, 
Imports of dry goods aggregated 458,849 
or consumption. 


? 


, of which $2,058,378 were- 
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BANKING NEWS. 


New Nationa! Banks. 

The Commercial National Bank of Washing- 
ton, D.C. (7446). Capital $300,000. F. C. Stevens, 
president ; R. A. Chester and N. R. Sheav, vice- 
presidents ; Geo. W. White, cashier, and: R. E. 
Claughton, assistant cashier. 

The Aitna National Bank of New York City, 
N.Y. (7450). Capital $200,000, surplus $100,000. 
C. E. Finlay, president; Wm. Hills, vice- 
president, and J. Dennison, cashier. 

The Catawissa National Bank, of Catawissa, 
Pa. (7448). Capital $50,000. CC. J. Fisher, 
president. 

The Colonial National Bank of Connellsville, 
Pa. (7445). Capital $100,000. L. F. Ruth, presi- 
dent; R. Marietta and E. K. Dick, vice-presi- 
dents, and H. E. Schenck, cashier. 

The First National Bank of Sylacauga, Ala. 
(7451). Capital $30,000. B. Russell, president ; 
8. P. McDonald, cashier. Succeeds Bank of 
Sylacauga. 

The National Bank of North Bend, Neb. 
(7449). Sueceeds Bank of North Bend. 





Applications te Organize. 

The First National Bank of Arvada, Col. 
Capital $25,000. Application to organize filed by 
D. H. Staley 

The First National Bank of East Chicago, Ind. 
Capital $50,000. Application to organize filed by 
A. DeW. Erskine. 

The First National Bank of Montour, Iowa. 
Capital $25,000. Application to organize filed 
by W. A. Dexter. 

The First National Bank of Arcadia, La. 
Capital $50,000. Application to organize filed by 
$: W. Smith, jr. 

The First National Bank of Goodbue, Minn. 
Capital $25,000. Application to organize filed by 
H. M. Scovell. 

The People’s Natiorial Bank of Jackson, Mo. 
Capital $25,000. Application to organize filed 
by Wm. Paar. 

The Old State National Bank of Evansville, 
Ind. Capital $250,000. Application to organize. 

Phe Maynard National Bank of Maynard, 
Mass. Capita! $25,000. Application to organize. 

The First National Bank of Mount Vernon, 
S. Dak. Capital $25,000. Application to organize 
filed by J. M. Newell. 

The Celina National Bank, of. Celina, Tex. 
Capital $50,000. Application to organize filed 
by J. L. White. 

The First National Bank of Waterloo, Wis. 
Capital $50,000. Application to organize. 





Applications Approved. 

The People’s National Bank of Muncie, Ind. 
Edward Tuhey, president; Walter Snider, vice- 
president, and Chas. H. Ellis, cashier. To com- 
mence business November 1. 





New State Banks, Private Banks and Trust 
Companies. 

The Bank of Portia, Ark. Capital $25,000. E. 
J. Mason, president; Wm. De’Armon, vice 
president, and H. H. Collins, cashier. 

The Merchants & Planters’ Bank of Culloden, 
Ga. Organizing. Capital $25,000. 

The Clarksburg State Bank, of Clarksburg, 
Ind. Capital $25,000. E. Hamilton, president ; 
J. N. Moore, vice-president, and W. J. Gemmell, 
cashier. 

The City Bank & Trust Co., of Chelsea, Ind. 
Ter. Capital $25,000. A.S. Young, president, 
and C. P. Young, cashier. 

The Chouteau Trust & Banking Co., of Chou- 
teau, Ind. Ter. Paid capital $1,200.. M. E. 


Adkins, president; S. W. Keiser, vice-president, 


and C, F. Rogers, cashier. 


The Fort Towson Bank, of Fort Towser Ind. 


_ “Ter. Capital $25,000. S. P, Bennet, president; 
M. E. Chamberlain, vice-president, and W. E. B. 
Leonard, cashiex. 


The Bentley Bank, of Bentley, Iowa. Private. 
J. Kasner, proprietor 


The Weinschenk State Bank of Zenda, Kan. 
Capital $10,000. F. H. Weinschenk, president; 
J. J. Conley, vice-president ; F. C. Kurt, cashier, 
and Francis Kurt, assistant cashier. 


The Farmers’ State Bank of Hayward, Minn. 
Capital $10,000. H.C. Nelson, president; L. O. 
Braaten, vice-president, and I. I. Hove, cashier. 
To commence business November 1. 


The Delta Penny Savings Bank of Indianola, 
Miss. Applied foracharter. Capital $20,000. 

The Bank of Sunflower, Miss. Applied for a 
charter. Capital $10,000. 

The Bank of Eureka, Mo. 
$10,000. 

The Citizens’ Bank of Linneus, Mo. Capital 
$30,000. E. G. Felty, president; R. B. Lambert, 
vice-president, and M. L. Gibson, cashier. To 
commence business January 1. 


The Bank of Whitewater, Mo. (Incorp.) Capi- 
tal $10,000. 

The Bank of Florence, Neb. Capital $25,000. 
J. S. Paul, president; R. H. Olmsted, vice- 
president, and Carl Feldhusen, cashier. 

The State Bank of Churchs Ferry, N. Dak. 
Capital $10,000. J. G. Jacobson, president, and 
J. G. Nichol, vice-president. To commence busi- 
ness November 1. 

The Capital Savings & Trust Co., of Columbus, 
O. (Incorp.) Capital $200,000. Organizing. 

The Citizens’ Bank of Seneca, S.C. Capital 
$50,000. B. L. Lowrey, president ; C. Courtenay, 
vice-president, and G. C. Benedict, cashier. 

The Lumberman’s State Bank of Hoquiam, 
Wash. Organizing. 

The Bank of Saline, La. Capital $25,000. J. 
G. Reidheimer, president, and F. L. Mayfield, 
cashier. 

The North Adams Trust Co., of North Adams, 
Mass. (Incorp.) Capital $200,000. F. S. Richard- 
son, president; G. P. Lawrence, vice-president, 
and Geo. A. MacDonald, treasurer. .To succeed 
the Berkshire National Bank. 

The Bank of Albertville, Ala. Capital $15,000. 
Hogan Jackson, president, and James B. Sher- 
man, vice-president. 

The International Savings Exchange Bank of 
Los Angeles, Cal. Capital $50,000. J. Loposich, 
president; Jules Kaufman, vice-president, and 
Chas. Ewing, cashier. 

The Bank of Lyerly, Ga. Capital $15,000, W. 
S. Witham, president. 

The Bank fof Commerce (Incorp.) of Sugar 
Creek, Mo. Capital $10,000. 

The Bank of the Commonwealth of Brooklyn, 
N. Y. Capital $200,000. Surplus $100,000. Geo. 
L. Montgomery, president; A. J. Berger and A. 
C. Fischer, vice-presidents, and Edwin F. Howell, 
cashier. To commence business about Decem- 
ber 1. 

The Citizens’ Bank of Beach City,O. (Private.) 
M. R. Woodling, president, and F. B. Schlafley, 
cashier. 

The Scott County Bank of Oneida, Tenn. 
Capital $15,500. C. Cross, president, and W. ©. 
Anderson, cashier. 

The Rockwood Bank & Trust Co., of Rock- 
wood, Tenn. Capital #25,000. J. N. Baker, 
president, and J. D. Tanner, cashier. 

The Canadian Bank of Commerce of Manton, 
N.W.T. Branch of Toronto. 


(Incorp.) Capital 





Changes in Officers. 
The State Bank of Belmond, Iowa. H. J. 
Klemme is now president. 
The City Savings Fund & Trust Co., of Lan- 
caster, Pa. D. T. Locher is now president. 
The Citizens’ Bank of Norton, Va. L. O. 
Pettit is now president. 





Miscellaneous. 


The Beloit State Bank, of Beloit, Wis. ‘ John 


Paley, president and cashier, is dead. 
The Commercial & Savings Bank of Mitchell, 








S. Dak., is now incorporated. 





——— 


The Fairfield Courrtty Bank of Lancaster, O., 
is to be succeeded January 1 by the Fairfield 
National Bank. 

The Akron Trust Co., of Akron, O., is to con- 
solidate with the Central Savings Bank Co.,under 
title of Central Savings & Trust Co. 

The Sandy Hill National Bank, of Sandy Hill, 
N. Y. L. W. Cronkhite, president, is dead. 

The Bank of Galena, Mo., capital $10,000, is 
now incorporated. 

The Southern Bank of Meridian, Miss., has 
increased its capital stock to $75,000. 

The First National Bank of Menominee, Mich., 
has increased the capital stock to $200,000. 

The Bank of Britton, Mich. Bauer & Moore 
are now the proprietors. 

The Bank of Delhi is to become a national 
bank. 

The Montour Exchange Bank, of Montour, 
Iowa, has changed hands. 

The Mercantile Exchange Bank of Jackson- 
ville, Fla., is to be succeeded by the Florida 
Bank & Trust Co., January 5, 1905. 

The Citizens’ National Bank of Washington, 
D. C., is to consolidate with the National Metro- 
politan Bank, under title of the National Metro- 
politan Citizens’ Bank. 

The Jefferson County Bank of Awada, Col. 
B. H. Staley is now proprietor. 

A. G. Case, of the banking firm of A. G. Case 
& Co., of Nashua, Iowa, is dead. 

The Reserve Trust Co. of Cleveland, O., has 
elected J. C. Sparrow a director of the company 
in the place of T, 8S. Ingram, who died last 
spring. 





INVESTMENT NEWS. 


Bond Offerings. 

Waoo, Tex.—Sealed. proposals will be received 
until November 3 for the purchase of $306,000 
water-works and $59,000 school bonds, bearing 
interest at 5 per cent. and maturing November 
1, 1934. All proposals should be addressed to R. 
B. Dickey, City Secretary, and should be ac- 
companied by a certified check for 5 per cent. of 
the amount bid for. The securities were author- 
ized at an election held on October 3, last. 

Axron, O.—Sealed proposals will be received 
until November 11 for the purchase of $58,050 5 
per cent. street improvement bonds, of which 
$44,700 will bear date of November 11, 1904, ma- 
turing $8,000 in 1905, $9,400 in 1906, $9,900 in 
1907, $8.200 in 1908, $9,200 in 1909 ; $3,950 bearing 
date of November 1, 1904, maturing $1,250 in 
1905. $450 yearly from 1906 to 1911 inclusive; 
$9,400 bearing date of October 1, 1904, maturing 
$1,400 in 1905. and $2,C00 yearly from October 1, 
1906 to 1909 inclusive. All proposals should be 
addressed to W. A. Durand, City Auditor, and 
should be accompanied by a certified check for 
5 per cent. of the amount bid for. 

PirrsBpurG, Pa.—Sealed proposals will be re- 
ceived until November 11 for the purchase of 
$50,000 4 per cent. Lincoln Sub-District school 
bonds. Securities are free from taxation and ma- 
ture at the rate of $5,000 yearly, beginning on 
December 1, 1918 to 1927, inclusive. All proposals 
should be addressed to George D. Roessing, 
Secretary, 622 Lincoln Ave., and should be ac- 
companied by a certified check for 1 per cent. of 
the par value of the bonds. 

A1Tkin, Minn.—Sealed proposals will be re- 
ceived until November 7 for the purchase of 
$24,000 4 per cent. 10-year bonds. All proposals 
should be addressed to A. O. Vachon, Recorder, 
and should be accompanied by a certified check 
for $100. 

Wuire Piatins, N. Y.—Sealed proposals will 
be received until November 15-for the purchase 
of $17,000 4 per cent. bonds and $1,000 4 per cent. 
fire department bonds, maturing in 20 years. 
All proposals should be addressed to Peter Pauld- 
ing, Clerk, and should be accompanied by acerti- 
fied check for 5 per cent. of the amount bid for. 
- Boowrton, N. J.—Sealed proposals will be re- 
ceived until November 7 for the pu'chage of 
$16,000 4 per cent. street improvement bonds. 
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Securities are in denomination of $500, bear date 
of November 1, 1904, and mature in 20 years. All 
proposals should be addressed to A. Proctor, Jr., 
and should be accompanied by a certified check 
for 5 per cent. of the amount bid for. 

Oxrorp Ceunty, Ont.—Sealed proposals will 
be received until November 15 for the purchase 
of $35,000 4 per cent. debenture bonds, maturing 
in annual instalments for a period of 20 years. 
All proposals should be addressed to James 
White, at Woodstock, Oxford County, Ont. 

Marion, O.—Sealed proposals will be received 
until November 1 for the purchase of $11,000 44 
per cent. street paving bonds. They will be in 
denomination of $550, bear date of November 1, 
1904, and mature at the rate of one bond every 
half year beginning on March 1, 1905. All pro- 
posals should be addressed to S. T. Quigley, City 
Auditor, and should be accompanied by a certi- 
fied check for 5 per cent. 

Newsura, O.—Sealed proposals will be re- 
ceived until November 12 for the purchase of 
$28,800.70 5 per cent. street improvement bonds, 
drawing interest from May 1, 1904, and matur- 
ing as follows: $1,800.70 on May 1, 1905, and 
$3,000 on May 1 of each year from May 1, 1906, 
to 1914, inclusive. Also 8730.69 5 per cent. 
street improvement bonds, maturing November 
1, 1907, and drawing interest from May 1, 1904, 
and $749.515 percent street improvement bonds, 
maturing November 1, 1909, and drawing in- 
terest from May 1, 1904. All proposals should 
be addressed to F. W. Greene, City Auditor, 
and should be accompanied by a certified check 
for 5 per cent. of the amount bid for. 

Penn Yan, N. Y.—Sealed proposals will be 
received until October 29 for the purchase of 
$35,000 4 per cent. annual school bonds, bearing 
date of November 15 and maturing at the rate 
of $1.000 annually, beginning November 1, 1905. 
All proposals should be addressed to the Board 
of Education and should be accompanied by a 
certified check for $1,000. 

ToLEpDOo, O.—Sealed proposals will be received 
until November 7 for the purchase of $55,000 5 
per cent. sewer bonds Securities bear date of 
January 1, 1905, and mature in from 1 to 10 years. 
All proposals should be addressed to J. H. 
Squires, City Clerk, and should be accompanied 
by a certified check for $1,000, made payable to 
the City Treasurer. 

Sanpusky, O.—Sealed proposals will be re- 
ceived until November 4 for the purchase of 
$42,000 4 per cent. improvement bonds. All 
proposals should be addressed to Alexander M. 
Wagner, City Auditor, and should be accom- 
panied by certified check for $1,000. 

Lonpon, O. — Sealed proposals will be re- 
ceived by J. W. Byers, Village Clerk, until Nov- 
ember 11 for the purchase of $2,000 5 per cent. 
bridge bonds. 

Tunica, Miss.—Sealed proposals will be re- 
ceived until November 7 by Mayor C. H. Block 

for the purchase of $5,000 6 per cent. electric 
light plant bonds. 


qa 





Piqua, O.—Sealed proposals will be received 
until November 10 by the City Auditor for the 
purchase of $5,000 5 per cent. street assessment 
bonds, © 


SsarortuH, Minn. — Sealed proposals will be 
received until November 17 for the purchase of 
$4,000 6 per cent. 10-year bonds. 

DeLaware, O.—Sealed proposals will be re- 
ceived until November 14 for the purchase of 
$5,100 5 per cent. street improvement bonds. 
F. D. King is City Auditor. 


Canon, Ga.—Dr. A. N. Bowers, Mayor, will 


receive bids until 6 Pp. m, November 18 for. 


the $5,000 of 6 per eent. school-building bonds 
recently voted by the city. The bonds will ma- 
ture $1,000 every five years. 

CLEARFIELD County. Pa.—Sealed proposals 
will be received until November 14 by the Board 
of County Commissioners for the purchase of 


$50,000 34 per cent. Clearfield County Poor- Dis-- 


trict refunding bonds, maturing on November 
15, 1914, but will be payable at the option of the 
city. Securities are in denomination of $500, and 
are issued to take up a like amount maturing on 
November 15 next. All proposals should be ad- 
dressed to the above Board at Clearfield, Pa. 

CuEestTer, Pa.—Sealed proposals will be re- 
ceived until November 11 for the purchase of |: 
$30,000 34 per cent. 30-year school district bonds, 
bearing date of November 1, 1904. All proposals 
should be addressed to John MacFayden, Chair- 
man of the Finance Committee, and should be 
accompanied by a certified check for 3 per cent. 
of the amount bid for. 


WiunoHEsTer, Pa.—Sealed proposals will be 
received until November 10 for the purchase of 
$20,000 4 per cent. funding bonds. 





Bend Sales 

Gapsprn, ALa.—The $25,000 City Hall bonds 
have been sold to R. R. Simmons, of Birming- 
ham, Ala 

Austin, Tex.—The State Board of Education 
has purchased $5,000 Anderson school bonds, 
and $3,500 5 per cent. 5-40-year Bee county 
bridge-repair bonds. 

DauuLas, Tex.—The city has sold an issue of 
$50,000 improvement bonds at par and interest, 
and $750 attorney's fees. 

Farrmont, W. Va.—An issue of $35,000 water 
and sewer bonds has been sold to New York 
investors. 

EastTHAMPTON, Mass.—The $5,000 three 
month’s loan was awarded to Jose Parker & Co. 

CARROLLTON, Ga.—The $45,000 waterworks 
bonds were awarded to John W Dickey, of 
Augusta, Ga., at a premium of $900. 

Sanpy Huu, N. Y.—The $36,000 paving 
bonds were awarded to N. W. Harris & Co. 

Souts Benp, Inp.—The $120,000 34 per cent. 
bonds were awarded to E. H. Rollins & Co. and 
Joseph T. Elliott & Sons at a eaten of 


$856.90. 








Younestown, O.—The $38,000 city prison 
bonds were awarded to Seasongood & Mayer at 
@ premium of $2,684.85. 


SPRINGFIELD, O.—The Sinking Fund Trustees. - 
have purchased city bonds amounting to $6,538.04 
issued for street and sewerimprovements. The 
$21,327.95 Lagonda Avenue improvement bonds 
were awarded to the Firemen’s Pension Fund. 


Baxtey, Ga.—The $6,000 5 per cent, 30-year 
bonds were awarded to the Robinson-Humphrey 
Company, of Atlanta, Ga. 


MippLeport, O.—The $13,000 4} per cent. 
54-year average street improvement bonds were 
awarded to Rudolph Kleybolte & Co. at a pre- 
mium of $106 

Eperwoop, Ga.—The $12.500 5 per cent. 30- 
year school bonds were awarded to the Robinson- 
Humphrey Company at a premium, parenennes 
furnishing the blank bonds. 

Anson, Tex.— The $10,000 independent school 
bonds were purchased by the Permanent School 
Board. 


Ripegwoop, N. J.—The $60,000 4 per cent. 


_ 16-year average school house bonds were award- 
‘ed to the First National Bank, local, at 100.50. 


Stark County, Iyp.—The $14,127.60 6 per 
‘cent. 5-year average bonds were awarded to W. 
J. Hayes & Sons at 100.05. 

Minpgen, La —The $36,000 water bonds were 
awarded to McDonald, McCoy & Co. at par. 

CoLumBvs, O.—The $200,000 4 per cent. 8 5-6, 
28 5-6 year sewer disposal bonds; the $98,000 4 
per cent. 94-294 year Scioto dam and reservoir 
bonds; the $65,000 4 per cent. 856, 28 5-6 year 
electric light bonds and the $27,000 4 per cent. 
8 5-6, 28 5-6 year levee bonds were awarded to 
the First National Bank of Columbus at par, 
accrued interest and $6,091.50 premium. 


BristoL County, Mass.—The $40,000 4 per 
cent. 3-year county notes, dated October 21, 1904, 
were awarded to Bloigett, Merritt & Co. at 
101.33. 

GEORGETOWN, Mass.—The $20,000 4 per cent. 
1-10-year school bonds were awarded to Esta- 
brook & Co. at 102.05. 

BarnsBripez, Ga.—The $20,000 5 per cent. 
electric light bonds were awarded to Nussbaum 
Bros. at 105. 

Farrmount, Va.—The City has disposed of 
the $35,000 water and sewer bonds. 

Essex County, Mass. — The $125,000 six 
months’ refunding notes were awarded to the 
Suffolk County Savings Bank of Boston at 3.47 
per cent. 

Sr. Pau, Minn.—The $100,000 4 per cent. 30- 
year school bonds were awarded to N. W. Halsey 
& Co. 

Hupson County, N. J. — The $800,000 4 per 
cent. 50-year park bonds were awarded to E. D. 
Shepard &Co., of New York, at 103.77. 

CoLumBus, Ga.—The $40,000 4 per cent. 1-20- 
year improvement bonds were awarded to the 
Columbus Savings Bank at par. 
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USE THE BEST! | 
ELH and DIAMOND BRANDS 


They are not only durable, but make an elegant finish, 
| SEVEN BRANDS to select from. 
| We are supplying the largest offices in the United States, 
| WHY NOT YOU? ORDER NOW? : 


| MOILLER-BRYANT-PIERCE COMPANY, 
50 to 58 Middle NR AURORA. 
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They are the most important requisites to every business office. 
What is more satisfactory than a good letter ? 
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Investments: 
ade Bonds, at prices 
to yield from 4% to 6q. aud 
facilities for meeting 
the regquirewents ofall classes 
of disc iminating investors, 


Stock and Bond Orders 
Executed Upon the 
New York Stock Exchange. 


William and Pine Sts., New York 
Branch office, Albany, N. Y. 








Nzwsoures, N. Y.—The $12,000 4 per cent. 1-10- 
year special fire department bonds were awarded 
to Isaac W. Sherrill at 101.27. 

LAWRENCE, Mass.—The $200,000 1-10-year city 
donds, bearing interest at the rate of 4 per cent., 
were awarded to R. L. Day & Co. at 102.557. 

Fauu River, Mass.—The $25,000 34 per cent. 
10-year municipal bonds were awarded to R. L. 
Day & Co. at 100.557. 

Lzeriore County Miss.—The $100,000 4 per 
cent. 25-year bonds were awarded te the Bank 
of Leflore at par. 

MissouLa, Mont.—The $45,000 4} per cent. 
10-20-year bonds were awarded te Mason, Lewis 
& Co., of Chicago, at a premium of $1,408.50. 

LOUISVILLE, Ky,—The city has arranged a 
temporary loan amounting to $400,000 with the 
German Bank at 4-per cent. The Mayor has 
drawn the first instalment of $100,000. 





Bends Authorized. 

Baton Roves, La.—The city has voted to is- 
sue $300,000 4 per 10-4C-year funding 
and public improvement Bonds. 

CamiLLa, Ga—The city has voted in favor of 
issuing $20,000 bonds for water and eleetric 
light plant. 

Macon, Ga.—The City Council has authorized 
the issuance of $175,000 44 per cent. bonds. 

SHeisy, Cou»ty, Tzxn.—The County Court 
has authorized an issue of $100,000 bonds for 
building a levee at North Memphis. 

Ames, Iowa.—The recent election resulted in 
favor of the proposition to issue $28,000 bonds 

Vauiposta, Ga.—The city has voted to issue 
$35,000 bonds for new school building. 

New Yor« Crry.- The Board of ~ Esti- 
mate and Appointment has authorized the issu- 
ance of $328,600 forps:<+>:t «ge - and’ $115,000 
for a new police station. 

Norwicu, Conn.—The Council has passed a 
resolution authorizing the issuance of bonds to 
take up $160,000 7 per cents. due January 1, 1905. 
The new bonds will be 34 per cent. and will 
mature in 20 years. : 





Miscellaneous. 

Corsicana, Tex.—The question of issuing 5 
per cent. bonds for water works will probably be 
voted upon at the November election. 

Dauuas, Tex.—It is said that an election will 
soon be held to vote upon the question of increas. 
ing the interest rate on the $500,000 Dallas 
County Bridge bonds from 3 to 4 per cent. 

Macon, Ga.—An election will be held on 
December 13 to vote. upon an issue of $175,000 
44 per cent. bonds. The issue has already been 
authorized by the City Council. 

RicHMOND, Va.—<Action will soon be taken 
upon the matter of issuing $55,600 4 per cent. 34 
year bonds to redeem an equal amount of 6 per 
cents. 

Tampa, FLa.—The proposed issues of $200,000 
bonds for street and $100,000 for sewers will 
bear not over 5 per cent. interest. 

Beaumont, TeEx.—An election will be held on 
November 15 to vote upon an issue of $30,000 
sewer bonds. 

Boston. Mass.-The Common Council has passed 
a resolution providing for the issuance of $600,000 
bonds for sewers. The Council has also passed 
an order authorizing a loan of $160,000 to cover 
deficit on account of parks and other purposes. 

LOUISVILLE, Ky.—The Mayor has arranged 
for a temporary loan for $400,000 at 4 per cent. 

RocKVILLE, Conn.—The question of issuing 
$75,000 water plant bonds will be considered in 
December. 

Lexineton, Ky.—Ai the election on Novem- 
ber 8 the voters will be asked to decide the 
question of issuing $200,000 bonds for the eree- 
tion of an auditorium at Woodland Park. 

Akron, O.—An election will be called to vote 
upon the question of issuing $1,000,000 bonds. 

SrgeeLton Pa.—The question of issuing 
$95.000 bonds for various purposes will be 
submitted to the voters on November 8. 





Notice. 


Lumber exports from Gulfport, Miss., during 
the year ended June 30, 1904, exceeded for the 
first time those from any other gulf or Atlantic 
port. Hitherto Pensacola, Fla. has been the 
leading ‘export point for lumber, but last year 
Gulfport made a record of 193,000,000 feet, as 
against 1°4,000,000 feet for Pensacola. This 
places Gulfport in the lead of the Southern 
ports, and second in the United States only to 
Puget Sound. The rapidity of the growth of 
its foreign business has been phenomenal, ex- 
ports having risen from 47,000,000 feet in 1903 
to 193,000.000 feet in 1904. During the month 
of September the foreign shipments amounted 
to 20,000 000 feet, as compared with 11,000,0.0 
feet the previous year. For the three months, 
July, August and September, the exports 
amounted to 67,000,000 feet or more than twice 
the amount shipped during the same three 
months of 1903. Pre-ent shipments are at the 
rate of over 250,000,000 feet yearly. 


LINCOLN TRUST CO. 


St. Louis, Mo. 


CAPITAL, - $2,000,000.00 
SURPLUS, - $1,500,000.00 


Solicits Trust and Banking Business, affording 
clients liberal and courteous treatment. 


4. A. B. WOERHEIDE, President. 
GEO. F. DURANT, ist Vice-President. 
GEO. W. LUBKE, 3d Vice-President and Counsel 
J. H. AUG. MEYER, 34 Vice-President. 
CHAS. HAMILTO 





Teffi, Weller Company, 


IMPORTERS 


AND 
JOBBERS 


DRY GOODS, 


826, 328, 880 BROADWAY, 


NEW YORK. 





Signature 
Card Outfits. 


CLARKE & BAKER 


(INCORPORATED). 





258 Canal Street cor. Elm Street, 
New York. 
925 Chestnut Street, Philadelphia. 








SEND FOR CATALOGUE No. 16. 
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SPECIAL NOTIOES. _SPEOIAL NOTIOES. 


SPEOIAL NOTIOES. 





THOMPSON, FRASER, -RAMSAY, prop’y cta. 


COMMISSION AND GENERAL INDENT MERCHANTS, 


HEAD OFFICE: MELBC URNE, Australia, 
WITH BRANCHES AT PR bP iy ony ad prepared aot as 
Sydney, nis gay «oe N. Z., Celombo and Feo Chow. pag ge Hal — a as 1 on repres me hy urers 


N OFFICE: REFERENO 
405, CORONATION HOUSE, Lioyds Avenue, E.C. Engtish, Scottish and Australian Bank, Leades. 








TRAVEL. | TRAVEL. 





-_-— 





GOING SOUTH 


wa@-\, bated) CONSULT THE PURPLE FOLDER, 
COAST 


LINE 














Or call at 1161 BROADWAY, Cor. 27th St, NEW YORK. 
GEO. B. ECKER, Agt. Pass. Dept. JONAH H, WHITE, Eastern Pass. Agent. 

















THE “SOHMER” HEADS THE 
LIST OF THE HIGHEST 
GRADE PIANOS. 


SOHMER 
PIANOS 


Sohmer Building, & only ier 


Sth Avo., cor. 32d jn’ Greater Now 














dial 
ae 


Seaboard 
AIR LINE RAILWAY 


Shortest Line—Quickest Time 
to and through 


Florida 


REACHES THE SOUTHWEST 


VIA 
Atlanta 
Double Daily Service 
Through the Heart of the Old South 


J. ~ "ete Passenger 
83 Breadway, New Y ork. 


EDWARD FF. COST, OHARLES B. BRYA, 
Trafic Manager. Gen’l Passenger Agent. 


PORTSMOUTH, Va. 

















H.C, TOWNSEND, Goa’! Paoe’rand Tit, Agt.. ST.LOUIS. 





DUN’S REVIEW. 





- [October 29, 1904. 
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SPECIAL NOTIOES. 


REAL ESTATE. 












WILLIAM MANN COMPANY 


BLANK BOOK MAKERS ~ 
STATIONERS, PRINTERS, 
AND L’THOGRAPHERS 
Ciba thes wah Penecs 
52¢ Market St., Philadelphia 


60-61 MAIDEN LANE NEW YORK 

































mit PARKRIDGE, N. J. 
Manafacturers te the Trade Only of the 


FINEST LINE pb ned RIBBONS, 


Description 
Carbon Papers of Fe World. 


OQuR GOOOSs Y posanee SOLID MERIT. 





DEAN'S PATENT 
ARDENTER MUSTARD 


The Finest Mustard Manufactured en this 
er the Eurepean Centinent. 


Also Manufacturers of D. & S. LICORICE 


W. G@. DEAN & SON, 
361 & 363 WASHINGTON 8T.. NEW YORK 





Est. 1794. Inc. 1903. 
RUIKSHANK COMPANY, 
Successor to B. A. Cruikshank & Co. 
REAL ESTATE, 
141 BROADWAY, - - NEW YORK CITY. 
DIRECTORS: 





g. A. CRUIKSHANE WARREN CRUIKSHANE 
ROBERT L GERRY ' WLLLIAM B. PORTER 
R. HORACE GALLATIN ILLIAM L. DEBOST 


Ww 
BENJ. HARDWICK 








SPECIAL NOTICE». 


UNDERWOOD’S 


Typewriter Supplies, 
Ribbons and Carbon Paper. 








Manufactured only by 


John Underwood & Co., 


SO Vesey Street, New York City. 


Chicago. Toronto, Ont. 


PITT & SCOTT, Ltd. 
Foreign Express Forwarders to all 
Parts Abroad, 


89 Broadway, New York. i388 Wilk St., Boston. 
AND AT 
ALL IMPORTANT POINTS ABROAD. 











THE LITTLE CIANT 


CHECK AND eV Nes. 
PROTECTOR . 6s A v. 






Style No. 6é—Combined Protector, Envelope Opener and Cutter. 


100 per cent. profit to good 
Wlustrated Catalogue Free. 


WILL PROTECT ANY PART OF ANY CHECK OR LEGAL PAPER. 
Made With Paper Cutter, Calendar and Beek Styles. 


Samples, Handsomely Nickel Plated, 25c. each. 


AMENOCO NOVELTY CO., 


SYRACUSE, N. Y.., 
U S.A. 





TRY THEM FOR ADVERTISING YOUR BUSINESS, 








; _DIVIDENDS.: 

ERB 
co C0, 
TRUST CO. *® 


66 Broadway. 


a 





> 


COUPONS PAYABLE AT THIS OF- 
FICE ON AND AFTER NOVEMBER 
ist, 1904. 


New York City 5%. 
New York City 3 1-2%. 
New York City 3%. 


3 rp Shore. Union Free School, Dist. No. 
Citizens’ Electric Co. of North: Plain- 
field, N. J., Ist 5s. 


Columbus Buckeye Lake 
Traction Co., Ist 5s. 


-, Bois Electric & Traction Co. Collat- 
era 


Fort | 
terest 5%. 


Marietta, Columbus & Cleveland R. R. 
Co. Ist 5s. 


Manhanset Improvement Co. Ist 5s. 
Municipal Debenture Co. Deb. 6s. 
Newburgh Electric Railway Co Ist 5s, 


New Jersey Steamboat Co, Consoli- 
dated 5s. 


New York Athletic Club Deb. 5s. 

New River Coal & Coke Co. Ist 6s. 

Pelham Manor, Village ofp Sewers, 4%. 

Rochester Gas & Electric Co, Cénsoli- 
dated 5s. 


Rockland Light & Power Oo, Ist 5s. 
Rocky Mountain Coal & It6i Co. ist 5s. 
any Insulated Wire & Cable Co. lst 


& Newark 






son Water Co. Registered In- 


Sing Sing Gas Mfg. Co. Ist 4s. 

Southern States Land Co. ist 6s. 
Southern States Land Co. 2d 6s. 
Watervliet Hydraulic Co. Ist 5s. 


DUE NOVEMBER 15, 1904. 


Hammondsport Village of N. Y. 5%. 
Lambs, The, Reg., Interest 5%. 


SPEOIAL NOTICES. 


You may be interested to know 


that there is a place where a 


List of Any Trade 
or Profession 


can be secured. 


We Also 
Have 
An 


Addressing 
Machine 


that will.do the 
work in one day 
of fifty penmen, 
and your office 
boy ean operate 
same. 

A Postal Card 
will bring com. 
plete informa 
tion. 


Rapid Addressing Machine Co. 


F. D. BELKNAP, President, 



















ci 290 BROADWAY, NEW YORK CITY. 


Chicago— Unity Building, 


im 




















































